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Sram EV Ont he POR Nk OF AL BE RPA 
Pa ee EN OP Hh PR OV PN OLA L S$ PCR E TAR ¥ 
OFFICE OF THE SUPERINTENDENT OF INSURANCE 





To The Honourable A. Holowach 
Provincial Secretary of Alberta 
Legislative Building 

Edmonton, Alberta 


Sir: $ 

Pursuant to Section 20, Chapter 159, R.S.A., 1955, The Alberta Insurance Act, I have the honour to submit 
the fifty-seventh Annual Report of the Office of the Superintendent of Insurance for the year ending December 31, 1949, 
giving abstracts of the annual statements of insurance companies, licensed to do business in Alberta, detailed 
statements of Provincial and Extra-Provincial Companies and Fraternal Societies, together with other data of adminis- 
tration, both with respect to The Alberta Insurance Act and The Real Estate Agents! Licensing Act. 

The following statements reflect the licensing of the-insurance industry and a short summary of the 
operating results. 


CLASSIFICATIONS OF INSURERS LICENSED IN 1969 


Provincial and Extra-Provincial Companies 


Life, alone or with accident and/or sickness 


Pees oe ae eta le) Nay Me eT fae us" aes) Ties tele) ces ts 9 
HeaSemnal DOCLSTLES 4 iene s\s se MeLBs Bata te MA Aewtalts He Ke ate ae PAM we AMAURY Bares NS uo: hs 
REL opeatON es Ore wi Geel SSeS soc lems Namen Tet sa ss) 2mrtin tel mesa) ses wentemenna Det aie anusmes 
Automobile, alone or with classes other than life or fire ate Seeger ns) Ae ene MG: cet Te 1 
Ulasses oenerthan dite, fire OP ausomopale: i. 6 a) 5 3s so 6 6 ws gk ee ss it 
Restricted licenses permitting .contracts to run to maturity -.%-.% % % . ee se ee ee Pails 
30 

Canadian Registered Companies 
Life, alone or with accident and/or SAECO Mees Ma Me Pate te Me Re Gee ae oe st ek eee ee TD 
PRRC RE WUE ee randsObher ChASSoss Weed ints is Ky 2 6 6 wet Zlie. ap seas: ag a, a ws) ae ae na 4 
iivepewuEh 2ccident,, sickness and Idapmliaty: =. % 4c te et ke Se ee oe Be ll 
Rye Rce nel en OCle Cress oul. Nabe) Peete mee ONL ol eicrasis, chef <usae el Soe a fles Gew awa 29 
Done ar one om with classes Gbhersenam Gite” Gos ss «+ é0e00 6 a fe ws # 6 a % 5 oe 2LKO 
Automobile, alone or with classes other than life or fire ......6:62020.6s2+4+40 16 
Gwasses ‘other thensiite:) tire tomautomoni les 6) a 6. caved» SOR SW «We BPRS. 6 0c 3 wok 18 
Restricted licenses permitting contracts to rum to maturity . . 295.36 1 1 6 tw 15 
Reciprocal Exchanges SEs om sth boar Ce Be 5 chert €4 Oh BORE) GMs Ce ee a 5 5 
Underwriting Agencies .... Siena MECN MMC EMER S| os) 3 Ys’ Ke) mS) Sager s: 'e: Sh ss 6 252 

2 


Total of all classes of Insurance Companies licensed to do business in the Province of Alberta 
MITES ss ers sg, Ses ; 


aR oMaLo Mica ern ess ge tras teal om Gs! ial asi fe tatinen fel aclere re. a. (0; ) 245'9) ue’ Selb waine fo: bers. ei aD 


STATEMENT OF INSURERS ENTERING, MERGING OR CEASING BUSINESS IN ALBERTA DURING 1969 


ENTERING 
DATE LICENSED IN 196 





NAME OF COMPANY 





Quebec Assurance Company . . ..+.2 2 e,¢ © © © ee e2 © # ee ets January 1 
Commercial Union Insurance Company of America .. «++ +++ es © January 8 
Pitts Insurance Company Limited ....-++-+ e+ +222 2 © eo © January 31 
Commonwealth Insurance Company . . »« « « »= © © «© + + © 2+ © ee © © & January 31 
Balboa Insurance Company . . . « « 2 s+ 0 #6 © «2 8 © © eee 8 el Bale 
Utica Mutual Insurance Company . -. ++ ++ s+ 22 ee ees se eee tea via 10 
Pitts Life Insurance Company . . .. + +++ +e «+ 2% 22 © © #2 © April 1 
Victoria Insurance Company of Canada ..+..+-++0+++e 2+ 2 © © # July 30 
American Bankers Life Assurance Company of Florida. ...+++:s+-s August 29 


November 6 
Security National Insurance Company .. +++ +++ 2+ +e 2+ ee ee 


November 28 
Excess Insurance Company Limited . . 2. ++ .s+ e+ ee ee 2 eo & 
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MERGERS 
NAME OF COMPANY DATE MERGED IN 1969 
The British Empire Assurance Company merged into sie Coane 


The British America Assurance Company effective 


CHANGE OF NAME 


Perth Mutual Fire Insurance Company effected 
change of name to Perth Insurance Company 
effective November 10, 1969. 


CEASING 
NAME OF COMPANY DATE CEASED IN 1969 
The Century Insurance Company Limited .. +. .o «+ +++ © eo «+ ¢ May 12 
Atlas Assurance Company Limited .. . 2. « « « © «© © © © © © © © © @ December 31 


Canadian National Railway Employee's Medical 


Auld Society of Saskatchewan 2. = > 0 + + 5 © «© «© © « © © #5 6 % « December 31 
Car & General Insurance Corporation Limited ..... «+s «+o « » December 31 
Commercial Union Insurance Company of America ....++«+e++6e- December 31 
The Citadel Insurance Company of Canada Ltd. oo ace Gd Mahar ay a December 31 
The Employers' Liability Assurance Corporation Limited ....... December 31 
Imperial, Insurance OfFLCe) (6) cis joie ce) «) Nepean sel elliel! els) gaplienyenjie ie December 31 
Pacific insurance Company, of New York (29. 2. 5 6 <6 6 « « « = « 0s December 31 
Railway Passengers Assurance Company . . . 6 « « « « « « 0 « « «© «© e December 31 
Union Assurance: Society Eimited ~ sc.) cue 6 «ee 6 se 0) eulanelitelts clita December 31 


LICENSING OF ADJUSTERS 





Adjusters licenses issued during licensing year ending June de LOO 


Edmonton .. . 
Calgary i a‘ 
Lethbridge . . 
Medicine Hat . 
Red Deer ih cane. 
Grande Prairie 
Peace River . 
Lloydminster . 
Camrose .. . 
Vermillion. . 
Drumheller .. 
Edson . « a 


eo . 


ee ee 
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. 
. 
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Die Pauls 
Stettler . 
Westlock . 
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LICENSING OF INSURANCE AGENTS 


Insurance Agents licensed during licensing year ending February 15, 1970. 














Fire and Other Automobile 
Life Casualty Classes Hail Only Employees Total 
Edmonton 1,222 657 385 5 49 239 Rap ot 
Calgary 152313 656 393 6 22 158 2,468 
Lethbridge LE 52 4,0 20 vs 14. 245 
Medicine Hat 69 25 19 iy? 4 1 142 
Drumheller 9 2 7 i ie 2 23 
Red Deer ys 57 26 -0- 5 16 234 
Wetaskiwin 9 4 9 e 3 8 35 
Camrose : 29°55 18 a) 3 ky 6 73 
Grande Prairie a 3, ay 11 6 5 7 80 
Lloydminster 20 6 11 6 3 10 56 
Towns and Villages 647 181 On2 4.69 86 124 2,419 
Non-Resident : 9 68 110 -0-- 2 2 
Totals 61 1 1,936 182 eo we BS L609 
COMPARATIVE SUMMARY, BY CLASS, OF TOTAL PREMIUMS WRITTEN 
AND LOSSES INCURRED IN ALBERTA (NET OF LICENSED REINSURANCE 
AND EXCLUDING ADJUSTMENT EXPENSES) FOR THE YEARS 
1967, 1968 AND 1969 
1. OTHER THAN LIFE (EXCLUDING FRATERNAL BUSINESS) 
Net Premiums Written Net Losses Incurred 
1967 1968 1969 1967 1968 1969 


a ee 


Accident and Sickness € 20,945,494 $ 21,566,026 $ 20,979,704 $ 14,243,255 $ 15,875,037 $ 14,930,805 
Aircraft 1,137,849 1,504,559 U9 5us 753 2ye1 34085 2,556,016 936,48 
Automobile 53,552,336 56,074,867 643101, 703 30,522,581 * 34,661 , 380 bh 862,971 
Boiler - 446,291 528,716 748 , 286 100,188 118 354 633 , 395 
Credit 38 ,336 26,123 41, 48h 16,928 11,653 23,522 
Earthquake 1,689 2,896 33005 = 4 (4) 503 
Explosion -0- -0- -0- -0- -0- -0- 

Fire 16,776,034 19,236,932 21,057,080 7,905,898 9,365,638 14,945,883 
Forgery 10,967 13,459 115858 (165) 1,368 1,698 
Guarantee 2,235,489 Zee 736 2,020,909 213,040 216,416 405 , 386 
Hail 841,070 999,456 Yesrilen 389,452 215,442 327 ,668 | 
Inland Transportation PSG VEL 1,816,306 2,147,868 I O535087 875,357 1194 782 
Liability i Sit 132 5,639,019 6,272,489 2,978 ,103 5,343,019 2,984,585 
Livestock 174,770 206,925 205 ,668 47, 37k 164,708 265 ,686 
Machinery 42h, ,123 683,094 600 ,662 175997 22h, 291 129) 722 
Mortgage 90 , 264 77,049 65,440 -0- -0- -0- 
Personal Property 6,523,542 6,738, 300 7,924,803 3,666,922 4,785,229 4,855,256 
Plate Glass 338,503 317, 238 341,957 5 273 168 555 202 ,690 
Real Property - 3,403,032 3,105,796 2,706,514, 3,369,142 2,968,050 2,793,360 
Riot -0- -0- -0- -0- -0- -0- 
Sprinkler Leakage =0= -0- =0-= -0- -0- =0= 
Theft 470,535 510,062 465,590 148 ,136 278 ,776 336,746 
Title 539 12,003 5,090 -0- -0- -0- 
Weather -0- -0- 130 -0- -0- -0- 
Windstorm 11,429 9,335 155752 10,589 (350) 1,765 

a een en eS ee ee ee eee 

TOTALS $113 ,997 , 327 $121,185 ,897 $132,393,876  $ 67,107,239 $ 77,831,935 $ 89,832,906 


a 
ee 
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2, LIFE INSURANCE (EXCLUDING FRATERNAL BUSINESS ) 


Net Premiums Written i Disbursements to Policyholders 
1967 1968 1969 1967 1968 1969 


ee ee 


$ 84,019 , 730 $ 91,250,816 $ 95,860,876 $ 58,583,864 $ 60 , 317,008 $ 72,770,023 





Insurance Written (Ne ssued) Insurance At Risk 
1967 1968 1969 1967 1968 1969 
ne 
$ 123k 653,920 $ 1,492,116 ,445 Gy BL eM S/S) BIAS $ 5,892,456, 688 $ 6,666,778 , 284 $ 7,562,635,995 


3. FRATERNAL SOCIETIES 


Net Premiums Written (Including Dues) Disbursements to Policyholders 

1967 1968 1969 1967 1968 1969 
eee 
$ 1,989,777 $ 2,081,961 $ 2,236,858 $ ee Or, $ (334077 -$ 817,838 

Insurance Written (New Issued) Insurance At Risk 

1967 1968 1969 1967 1968 1969 
a a ne a ee 
$ 20, 248 , 264 $ 26,734 seu $ 28 992,090 $ 88,548,713 $ LOLS 3625457 $ 119), 323;,39 


LICENSING OF REAL ESTATE AGENTS AND SALESMEN 





‘eal Estate Agents and Salesmen licensed during licensing year ending September 30, 1969. 


Agents Salesmen Total 
UclilosewCh he OG o A oo oo oo Seceus 206 Vek 1730 
Calcaterra rten cote ee nemeat rs gees 209 1,625 1,834 
WAM Oo A oo APC CE NEG) cc. ho 26 12): 147 
Medicines Hati. os) sel cu stells © © nek mitepisiie ny, 101 118 
ie drow SG MOD ba Sa ce Goke Phi can) (CoG 4 2 6 
JaKeYsl WOLYRO ii 40 owes GOO) Oh deo IO Gm MCN foc iy Def U7? 79 96 
URGE GH ENite mg beiug & foc) Betta io walle Som 4 10 14 
CaMEROSeNMHretlcs elise of cement sh otto mtemlemrentta 7 23 20 
Grande Prairie .... apes cies on eters i 34 Al 
TE Wonrelmimne't Gucmeea te; ol oMeeMtelmciars rel oss) oameeanae 9 13 22 
Towns pa dy Vel Lagesivs means! 0s 16 tie NelleMbamenat 247 210 —457 
Totals FOr eae, CMO, On eC RO Re ar orin O WE) Beye 4AWL85 





J. A. MacPhee 
Superintendent of Insurance 
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Table I COMPARATIVE SUMMARY BY YEAR OF TOTAL PREMIUMS AND DISBURSEMENTS (EXCLUDING FRATERNAL BUSINESS) 
IN ALBERTA, NET OF LICENSED REINSURANCE AND EXCLUDING ADJUSTMENT EXPENSES 
Life Insurance Other Than Life Totals 

Disbursements 

Disbursements to Gross Claims Total Premiums and Claims to 

Year Premiums Policyholders In Force Premiums Incurred All Classes Policyholders: 
1928 © $11,206,981 $ -+5,033,365 $ 343,376,948 $$ 9,195,818 $7,542,573  $ 20,402,799 $ 12,575, 938 
1929 12,289, "180 6,056,508 375,670, "738 "ie 801 "038 4,588,581 20 ,090 ,218 OFGLS., 089 
1930 12,368,354 6, ‘aie 241 383,807 ,870 7,072,681 4,349,147 195 4d1 5035 1,167,388 
1931 ee. 7ae6, 169 8? ,210,569 377, 342,191 6,015 , 327 3,846,487 18° ,403,796 2,057,055 
1932 11,625,319 85898 509 360,755,545 55 526,92h 2,973,952 17; 51525243 1,872,461 
1933 117416; 296 107015;702 339 416,780 4,834,395 1,961,983 #16,250,691 11,977,635 
193k  11,1027559 9,461,158 331,548,055 4,880 ,035 1,915,481 15,982,594 1,376,639 
1935 10,230,729 9,057,914 323 ,173 ,030 4,848,225 1,985,175 155078 954, 1,043 ,089 
1936 9,800 ,113 8,630, 287 Bila "813, 520 4,839,206 1,918 ,602 14,639,319 10,548,889 
1937 9/793.034 8,172,929 309} 2067489 5,148,586 2,505,890 14,941,620 10 678° 819 
1938 9,935, ,869 8,040 ,695 312,933,042 5,505,399 2,478 215 aD), Wh; 268 10;518/910 
1939 93577, 496 7,942,916 305 036,525 5,582 ,4L3 2,202,917 155159 ,939 051455833 
1940 9, "654, 130 8,431,847 31435387891 5,654,992 2,422 ,62h BS , 309%4022 0,860,471 
1941 9,827,833 8,097,133 321,327,680 6,168 , 262 2,959,713 157996095 11,056,846 
1942 ca 726, 062 7,501,607 339,655,892 5,570,184 2,392,880 153476, 246 9,894,487 
1943 HO, 3535715 6,474,242 368 596,791 5,795,481 2,000,964 16,149 ,196 8,475,206 
1944 ca "1,88? 72 7,228,679 399,271,093 6,713,271 3,048,902 ie 5201 ,995 103277, 581 
1945 12;764,81 751k 18h 1,35, 681,786 7,466,729 4,007,796 20,231,547 11,579,577 
1946 14 bh 5,068 7,634,663 191,334,325 9,143,407 9,383,350 23,558,475 120185013 
1947 15,726,299 5,239,991 553,648,703 11,600,246 Zs 2h ene 27,326 5545 127481263 
1948 ily -363,, 258 5,829,123 621,716, 563 oa 399548 7,408 ,803 Bus "582, 806 13,237,926 
1949 19,055,904, Dd es 20D Him 330095 Iles 665,975 9,978,371 36,721,879 155952 ,626 
1950 211887316 5,979,530 815,299,044 21 "898° 398 11,114,649 1.33086 714 17,094,179 
1951 24,001,047 6/ 380,040 911, 42k, 7351 26,872,027 13,404,785 50, ‘873, O74 19,784,825 
1952 26,178,606 117578)579 1,067,468, 780 34.175, "298 15,313,074 60 , 353,904 26,891,653 
1953 29968889 12;734.,138 132467408; bk BO owes 21,616,795 69,720,102 Bhs ae 933 
1954 32,524,007 14,557,815 ra 376, 977,0 40, "807, 932 22 5346, 223 (3,081,939 365904038 
1955 367106,531 16,000,503 1,559,107, 204 4,3,089 ,613 24,997,831 79,196,144 LO ,998 , 334 
1956 39/861 5076 17,314,722 1,8515045,904 46,337,700 26,038,738 86,198,776 43,353,461 
1957 45,631,520 19 891,, 660 27168? 2767024 50 853.877 31,071,902 96, ‘he5, 397 50,966,562 
1958 49,430,495 22,445,137 2 “HO, 728, 146 57,024 ,050 28, 5953, 363 106,454,545 Diy 5398; 500 
1959 53,401,150 27,357,940 27699, 145,067 60,310,166 29 901,989 nie eu alal, ets 57,262,929 
1960 56) 662,546 287 Oe ra) By 016 his "81,9 61, 586, "817 31,437,628 118 158, 216 59,492, "892 
1961 60,370, 731 Sing ae 752 Bn 281 982° 022 Ol. Sn aor h 32,072, "736 eu 748, 408 63,424,488 
1962 63, 58h. 281 BD, :939, "162 3,592, 068: ,627 63, PD ¢ ye 36, 6h7, 020 126 765/498 72,586,182 
1963 67, 260 ,O71 39, "136; ,649 3,937,519, "054 66, 726, 602 39, "801; ,169 193), 986) 673 78° 937,818 
196k 717165;705 1.53837, 526 1, 379 , 560,642 77,676,707 51,652,577 Lye, 1842, 412 97,490,103 
1965 75,009,883 48,587,798 4,826,199, 645 89,335,870 54,825,872 tes) 103,413 ,670 
1966 = 78,144,150 2h» 54155889 2g) 1820200 100; 345,814 59,792,317 1897 96k 114,208,206 
1967 84,019 , 730 583,864 5 892,465,688 113,997,327 67,109 ,395 ae é17° 057 125,693,259 
1968 91,250, "816 60; Soyaltiee “008 6,666, 778, 28h weT "185° "897 ities "831, 935 212 436, * 330 16, "609; 987 
1969 95. * 860; 3876 2770; 023 7, 562,635,995 ig 258925 876 89, "832° 906 228, 72k 52. 162 "602 1929 
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Table III 
OTHER THAN LIFE INSURANCE. 


PREMIUMS: WRITTEN IN THE PROVINCE OF ALBERTA. 
(Excluding Fraternal Business) 










































































1969 
AUTOMOBILE 
$64,101 , 703 


1969 
ALL OTHER CLASSES 
$47,135,093 
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Table IV 
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LIFE INSURANCE PREMIUMS AND ANNUITY CONSIDERATIONS AND DISBURSEMENTS 




















| 1969 Life Insurance Premiums 


and Annuity Considerations 


Ordinary $65,656,275 
Group 16,831,007 
Industrial 619,753 


Annuities We 841 
Total ERNIE 














Disbursements 

to Policyholders 
Death Claims 
Matured Endowm' ts 
Surrender Values 
}Disability Claims 
Dividends 


#Annuities 





$21,867,990 


1h, 249,518 | 


+ £000, 





$ 
,000 4/59 
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ae LIFE INSURANCE IN FORCE 
able PROVINCE OF ALBERTA 


(Excluding Fraternal Business) 


000,000 Dollars 
























































INCREASE 


| 1969 over 1950 827.5% 





1969 over 1968 13.4% 
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STATEMENT OF PROVINCIAL COMPANIES 


Table VI 
INCLUDING SOCIETIES 
THE ALBERTA GENERAL INSURANCE COMPAN nN 
HEAD OFFICE - EDMONTON, ALBERTA 
Incorporated - 1948 
Commenced Business in Alberta - 1948 
Licensed in the Province of Alberta only 
OFFICERS 
John C. Black, Chief Agent and Underwriter .. . - » « « Edmonton, Alberta 
Charles E. Kehoe, Chief Accountant and Secretary Treasurer - Edmonton, Alberta 
DIRECTORS 
Ralph R. Moore, Chairman of the Board . . «ss « « Vancouver, British Columbia 
ie ovat, QC. <6 a ae eat a 8 ol GNeR Gone Tot eie Ene GUAGE RCONME OTT ey ULbegiEa 
J« M. Tweddle ale ew ew ee. ol 6 eee! Gone aie) cine Renee MU CMONLON , mu itioe Kuta 
AUDITORS 
Deloitte, Plender, Haskins and Sells, Chartered Accountants . Edmonton, Alberta 
DEPOSIT 
With the Government of the Province of Alberta .....« «+s + « $115,000.00 
: COMPARATIVE BALANCE SHEET 
Current 
Year 
1969 
ASSETS 
Investments: 

Bonds pe ar rem Se ene Te ae gk Cet of ae ea 
Cash afte pie ea eters ei eg Glee, 6. ere (a yie Sine wh 6 sete el 4 eis ene ie 40,587.00 
Investment income due or. accrued Se ayeabie Ma is: Ver hen Ten @nRlentede ota. telstra peng Mita 15,468.00 
Instalment premiums receivable “eae te Na TR pe ae is Os ee Da et ce ae 100,898.00 
Amounts ‘due from.agents:and brokers . < 2 « © « s «e\« e's = © © « 6 ois = @ 98,967.00 
Amounts’ owing by reinsurers . os « «© 6 se ee we se et ow ee ee 260,059.00 
Other assets nitictateD teh wll orale aihiWr) wt ca biel wg maiete es scale) Sew wed (6) aikia aca) "waar 56,292.00 

GrOSSTassets.) a: ee ‘whe call «ma laeit ein Go laby Sikwicalh eo geh eats tl nth y ie aie 1,749,858.00 
Deduct: Assets not admitted ORCC Chaar te eer ty Ce ea Ire, emcee) : 50,736.00 


Total; masete danitted:.: =. JUcsets coe: oe lus een eae coe lena anil GOSem a2 nO0 


LIABILITIES 

Unearned premiums extended at 80%, PORE OER Oh CP OCIS LTCC A POOE ee OTe $ 281,152.00 
Provision for unpaid claims Raha ea fateta Me taeescam totes’. lak ect vata ee he 226,864.00 
Agents’ and brokers’ credit balances Siebel Alsiamd tintin ee cate bebe leiie oa cee ie 7,753.00 

Amounts owing on reinsurance contracts = CULTGNL. javie’| ate pala eune aisle cements = 
= NOE AUG ae eitbpra a ae ee aie ey ome 89,288.0 
Expenses due and accrued = ETAGG sc laaleientietrs aa tae ane eae ccatemee ame : 3547.00 
ih LAXCR ta oes h eb etiedc euen ies we atte ee me. et toad 19,951.00 
Total liabilities Peete QRACENOL.C (CAR) te Pal cn. oN ier ie aye Me rey 827,555.00 
Surplus ee Ree ede eal sis ew a ee oe Ge ee Se ee Mee Ce eee x ie < ele 871,567.00 


$ 1,699,122.00 


Prior 
Year 
1968 





$ 1,176,663.00 
117,534.00 
14,314.00 
121,645.00 
102,751.00 
193,423.00 


48,173.00 


1,774,503.00 
46,433.00 


$ 1,728,070.00 


$ 273,008.00 
230,705.00 
791.00 
27,575.00 
292,214.00 
1,898.00 


33,570.00 


859,761.00 


868,309.00 


$ 1,728,070.00 
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(THE ALBERTA GENERAL INSURANCE COMPANY - Continued ) 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 


Net profit Pewee ee ee ee ba e kadsa 


Net increase ee weal ake me ee om & 
Surplus at beginning of year a, os ae 


Surplus for protection of policyholders .. 


Current Year 


Decreases 


COMPARATIVE STATEMENT OF PROFIT 


Unearned premiums included in liabilities at 
Net premiums written Cg CC ns Cas tad a 


Sub-total eee ws ie See 
Less: 
Unearned premiums included in liabilities at 


Net Premiums earned vee. Gh 
Net claims incurred Pars eee peer oe Caen 
Net adjustment expenses . . ss» « « » we © 


Agents’ commissions and brokerage incurred 
General expenses and taxes incurred .... 


Total expenditure Miesctets 


Underwriting profit.or (loss) .«...s =. 
Other income and (expenditure) See, Gee 


Net profit SEY Chace ot Mee 


beginning of year .. 


Increases 


3, 


3, 
868, 


871, 


AND 


258.00 


258.00 
309.00 


567.00 


LOSS 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY 
Fire Gross in force at end of 1969 ..... . . 
Reinsurance wie a eal ah im a wh el Aae rete 
Net in force ativend of 1969 * 5 6s = w a © 
Personal Cross: in force, at'jend of 1969 . <<. saws 
Property Reinsurance ee RM ow )e) cer ie: Ge eS aw 
Net an forea ab “end ef F969" 7 2 2 Fe os 2 
Plate Gross in force at end of 1969 ..... « 
Glass Reinsurance 7 Serpert haat eh ee ear ear 
Net in force at end of L969 eiaas te 2 2s 
LIABILITY 
Public Gross*in force at end of 1969 <5 « « « # « 
Liability : Reinsurance ee ae See ee ee 
Netein force at-end of 1969. «5 «i « a = @ -« 
Employers’ Gross in force at end of 1969 ....«« = 
Liability Reinsurance Teen e Sy ee eee eee Ne aus 


Net in force. at end of 1969 —-2 sss « = » 


Prior Year 


Decreases 


Current 
Year 
1969 


273,008.00 
239,716.00 
$12,724.00 
281,153.00 
231,571.00 


122,533.00 


12,816.00 
(115,886.00) 


265,290.00 


284,753.00 


(53,182.00) 
56,440.00 


$ 3,258.00 


Increases 


90,504.00 
a See 


50,504.00 


817,805.00 


$ 868,309.00 


Prior 
Year 
1968 





269,716.00 
246,849.00 


916,565.00 
273,008.00 
243,557.00 


93,982.00 
8,298.00 
(118, 360.00) 


——237, 234.00 


221,154.00 


22,403.00 
28,101.00 


$ 50,504.00 





2,190,613.00 


1,595,508.00 


595,105.00 


143,761.00 
81,715.00 


62,046.00 


12,643.00 
339.00 


12,304.00 


125,249.00 
92,072.00 


33,177.00 


10,847.00 
7,670.00 


3,177.00 
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AISUSMONCED AV Tie ON 


Senior Vice-President 


Vice-President and Chairman 


of Insurance Bureau Committee 


- Edmonton, Alberta 


Red Deer 
Calgary 


Rocky Mountain House 


Edmonton 
Edmonton 


$ 300,000.00 


Current 
Year 
1969 


4,086,536.00 
1,300.00 
78,107.00 


1,213,893.00 


5,379,836 .00 
85,486.00 
78,668.00 

260,900.00 


172/561-00 


1,264,239.00 


7,241,690.00 
594,607.00 


6,647,083.00 


Table VII ARLBERDTA MOTOR 
HEAD OFFICE - EDMONTON, ALBERTA 
Incorporated - 1926 
Accident Benefits Account - Commenced business - 1960 
Insurance Bureau - Commenced business - 1961 
Licensed in the Province of Alberta only 
OFFICERS 
L. O. Sanders President 
S. J. Parkinson Past President 
B. A. J. Smith 
B. Brown Vice-President 
W. H. Carruthers 
G. R. Holmes Vice-President 
G. A. MacDonald Secretary 
DIRECTORS 
L. O. Sanders Edmonton G. R. Holmes 
S.'i. Parkinson Calgary G. E. Lockwood 
Bee. pomth Calgary C. Kenneday 
B. Brown Edmonton A. Fs Moir, (QC. 
W. H. Carruthers Calgary C. E. Shaw 
AUDITORS 
Treacy, Nelson and Co., Chartered Accountants . « « » « «= = 
DEPOSIT 
With the Government of the Province of Alberta . ». »« » «» « « 
COMPARATIVE BALANCE SHEET 
ASSETS 
Investments: 
Bonds eC CMON AOMORI Ee PUD ti: Coan CMibtcr OD oth oO) co. Cie. (Seem. a) op.oneo 
Stocks s) onto amis Ge oh) se ol She, iat es tae ee et tiny ety tee ale) eter Mel Caieeey tia 
Mortgage: loans. and sales agreements. <5 5 «ss « © 6 sla @ wos # nee 
Reale Natate Sos 0 cMiciunsdis ve Us oyls etna ca- wohatcel ole. \a ule) cnr arene cue a) iat ae oneane 
Summary of investments (Sub-total) 2... s « © © a 3 « @ oe 
Cash Bie a She wel ok ce ie Wey ale ee Sate Gt Pte dene Geum a> ca aye ORO es oa eine ee 
Investment income due or accrued .. Shee In ai’ 9: ia) ‘a, (6 RePitey @) Methane Meyt amie 
instalmentepreniume receivables |, ay sl. @ ©) @ i) Si celis vel)et 6) elim elute te) conNis mers 
Amounts owing by reinsurers eGo Mae ret OR Pau ore oe ty Oe ae Greeny Geb 
Other assets Me Cok Cee ee at We eae aw et we! a Ser eh ee eee Senate 
Gross assets Tie he Me ee Mee oC OMT) th ei oD 
Decucti ee Assets Mor raGmiEted> (a. ls salu! as’ seb gc we: (er a oe (u aeteeaal gen perce ees 
Motalvassets admitted. 2 ig «=. « amelie Becton cies eine awe ee 
LIABILITIES 


Unearned premiums extended at 100% 
Provision for unpaid claims ata Lak 
Amounts owing on reinsurance contracts 
Expenses due and accrued - Trade 


- Taxes - The Insurance Corporation 


Unearned membership income 


motal diabilities « a 

Reserves: 
Investment and contingencies * 
Surplus evap se)! maha 


. 
. 
s 


2,155,769.00 
1,633,950.00 
45,002.00 
269,467.00 
84,212.00 


954,108.00 


5,142,508.00 
51,527.00 


1,453,048.00 


$ 6,647,083.00 


Prior 
Year 
1968 





3,203,257.00 
1,300.00 
108,061.00 


1,268.391.00 


4,581,009.00 
258,454.00 
58,426.00 
146,741.00 
146,000.00 


771,041.00 


5,961,671.00 
395,390.00 


5,566, 281.00 


1,422,560.00 
999,237.00 
33,299.00 
106,587.00 
$7,093.00 


909,561.00 


$,528,337.00 


2,037,944.00 


$ 5,566,281.00 
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(ALBERTA MOTOR ASSOCIATION - Continued) 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 





Current Year Prior Year 





Decreases Increases Decreases Increases 
$ q 
Net prorat ox Joss fn ffs ote ee nt ee Te ee ee 387,155.00 - - 238,197.00 « 
Changes in unadmitted ledger assets . «2 « «ss sw & 199,217.00 = 41,066.00 - 
Changes in reserve for investments and contingencies .« $1,527.00 - - - 
Adjustment to Prior Years Operation neater th < Tsihs- ts 8,732.00 - - 60.00 
Net Income - Membership Operations . . »« « » « « e «© e 56,735.00 - 200,980.00 
641,631.00 


Net (decrease) or increase . «+s +s «2 = e 
Surplus at beginning of year .. « « « = 


Surplus for protection of policyholders . 


56,735.00 


41,066.00 


439,237.00 





$ (584,896.00) 
2,037,944.00 


$1, 453,048.00 


$ 398,171.00 


1,639, 773.00 


$2,037,944.00 


FS 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Current Prior 

Year Year 

1969 1968 
Unearned premiums included in liabilities at beginning of year . «+ ss ea $ 1,422,560.00 $1,106,117.00 
Net premiums written en ie oo Seeienleminiakia Metab tebbet™: ‘armeee adel «hadi oagos 4,014,781.00 2,702,984.0C 
: SUbsEGkas sis Gaba © 2 Lele Ge ge; Ue gene yale 4m ys Qe) ye: af oe hey Mewlia ED 5,437,341.00 3,809,101.00 

ess: 
Unearned premiums included in liabilities at end of year . «12» » » » w we we we 2,155, 769.00 1,.422,560.00 
Nek premruma Garned) . a: a a: mw Wil <) es ss is eo 6 6 8) oe es 3,281,572.00 2,386,541.00 
Net claims incurred 20-2) Se FET i eatin ee er ane eons te Re far a ee 2,632,648.00 1,500,404.00 
Net adjustment expenses abrat atad Seale sues ee Bee ees as Tale, et ce 343,196.00 140,878.00 
(Gonisaaeneiranancl a lawancCes. Fav ic «x us sc voles ges. ge gk gu ds Ae ae ga qe: 4s) ow) 4a! Umeda) Mey pee ai te 375,904.00 251), 203,00 
General expenses and taxes incurred eUaMciec iis eee aaah et Ge = a a! alae ek 572,147.00 425,261.00 
Totaiwextmendituxe. « so wo = 2 te ue pe ieee Ue) c) te Ge ten Seleai ero « 3923), 895,00) .2,31:7),.77600 
todas eleiag) (Rees, om UMIGSE) |G Gals Gc ced o-c) tecmcceteoks yar cated recede (642,323.00) 68,765.00 
Other income me ate Mate es ta Pete) Bar Me Me ee Sree te Me fe ei fe: tent: Me te, Se Te “s 255,168.00 169,432.00 
Net profit or (loss) 7 Se eee ae ss « « sl (S| (887,155.00) $ 288,197.00 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
LIABILITY 
Personal Grossrin force.at end of 1969 6 5 a 6 oc © apyaipag aed ie te tes 2 8 8 ie ee $ 443,769.00 
Accident Reinsurance Shep RACE CRI EE ERE Oa RR RCN Pa ood a Te 9,967.00 
Net in force at end of 1969 SRCa: Aces ae cr a) Vase te) es. eae whl $ 433,802.00 
AUTOMOBILE 

Liability Gross in force at end of 1969 Raper eats, a, sean a fat ene aya, ce) Fer ve $ 2,318,341.00 
Reinsurance ule) May re ie ialee ay <ewac smear al gat ae a) SOM Se AMC ce a aw) ie mc 179,751.00 
Net in force at end of 1969 a a fe: Wet Wey Ma) da, a) SRE RAYE a oe, ea, am ae $ 2,138,590.00 
Other Gross in force at end of 1969 Ee epee ee SIPC e Ee easy eee part eS $ 1,448,522.00 
Reinsurance ei wok se Ak ke ae ake ee ee ew 6,133.00 
Nat tn force ak end of LOGS weiss (bles: weeneeunaeeies! Gla iwi) woe ia 2) ceed seer oes. 00 
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Table VIII 


Authorized - 
Subscribed - 
Paid in cash 
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G@ANADA WEST INSURANCE CO MAPA) INE 


HEAD OFFICE - EDMONTON, ALBERTA 


Incorporated - 1946 
Commenced business in Alberta - 1947 
Licensed in the Province of Alberta only 


OFFICERS 
J. M. Connauton President 
Dr. J. Be LZ. Wood Chairman of the Board 
J. E. Hamlin Secretary 
S. S. Petasky Treasurer 
DIRECTORS 
J. M. Connauton - Edmonton, Alberta A. H. Wachowich - Edmonton, Albert 
J. &. Hamlin - Edmonton, Alberta E. S. Watkins - Calgary, Alberta 
I. Marien - Edmonton, Alberta Dr. J. B. LT. Wood - High Prairie, Al 
S..S. Petasky - Edmonton, Alberta S. H. Shouldice - Calgary, Alberta 
B. Clarke - Edmonton, Alberta W. Kerr - Edmonton, Albert 
AUDITORS 


Willetts, Macmahon & Company, Chartered Accountants . . « 


DEPOSIT 
With the Government of the Province of Alberta .... =. 


CAPITAL STOCK 


common shares of a par value of $10.00 each . . «1 » » « sw « 
common shares of a par value of $10.00 each .....4.2. 22s 


CONTRIBUTIONS TO SURPLUS 


Premium on Capital Stock eet Cue CM aM Tee Ch. Ce DMO) cach cee Or ce Br a 


UNPAID CALLS 


Anountwot calls unpaidiat endvof year: Ordinary ais @ = \. » usiun sles) gels 


Neha lgchs Wt ure cher) ooh sche Giere ices) cach woekd 


Edmonton, Alberta 


= =) 222, 900500 


No. of Shares 


ate a) ee LOOPOOD 
oi ge 67,821 


a 
berta 


a 


Amount 
$ 1,000,000.00 


$ 678,210.00 
$ 2614, 529.00 


$ 128,284.00 


63,681.00 
22,669.00 


AH 
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(CANADA WEST INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 


Current Year 1969 


ASSETS 
Investments: 
BOnGsLs «ate eRe EMS Lk es a ss 8 ee es See ee 
Stocks .. ee ot oe eee eae 
Mortgage loans fends sales “agreements A ucteee cere sce Sec hee 
HESEMGMERES «Peo eh NSS ec So Ow eT Le 8 ee 


Summary of investments (Sub-total) 
Investment income due or accrued eer, ee rs) eee ee 
Amounts due from agents and brokers .. ++ «= « 
Amounts owing by reinsurers . 2.» «= « »= ©» © w « 
Other assets... «: eye 
Receivable from Canada West "Agen cies (1964) Ltd. 


Gross assets Teed es oe wie aw Par ie 
Deduct: Assets not admitted: 


$ 

. 802,853.00 
508,259.00 
112,574.00 


78,087.00 


1,501,773.00 
13,900.00 
374,150.00 
66,758.00 
104,684.00 


273,928.00 


2,335,193.00 


Receivable from Canada West Agencies (1964) Ltd.$273,928.00 


Other ee ce a eens, “arate SEU on Fe seats 62,176.00 336,104.00 


LIABILITIES 
Unearned premiums extended at 802 .«. 2» «© se» es ss ee ee 
Provision for unpaid claims er - ae 
Provision for adjustment expenses of anpaid claims 
Bank overdraft and loans ery cs - 7 


Agents’ and brokers’ credit balances 
Amounts owing on reinsurance contracts 
Expenses due and accrued - Trade .s 
- Taxes he 
Ober diabilities ss whe ae ta Wee be ce 


on ene 
2 2 ew » 

“re ao > 
mal Lee 

» ase « © 
af oe 

ea) a ae 
on. eo = 
Ria wie * nee & 
2 oes ee oe 


Total liabilities enn DROS Sade 
Reserves: 
Investment and contingencies ..+ ss£ 2 «8 ee © ww 
Capital and Surplus: 
Capital Stock subscribed and paid «+. «s+ ss es see 
Surplus See ee Gene eye 2 Ve ee ee) ee ee eee 


$1,999, 089.00 


818,395.00 
609,893.00 
12,128.00 
82,919.00 


69,596.00 
9,712.00 


50,332.00 
11,698.00 


1,664,673.00 
81,000.00 
614,529.00 


_(_ 361,113.00) 


$ 1,999,089.00 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 


Current Year 


Decreases 
Net Profit a © = + te - 
Changes in frfidai teediledgex assets made) FA he - 
Changes in reserve for investments and 
contingencies Ce eee Om te om 51,133.00 
Recovery of prior year’s income taxes .. « « 
Adjustment of Prior Year’s Reserves .«.« «1 « « » 12,707 .O00, 


Cash surrender value on life insurance policy 


$ 63,840.00 


Net Gecrease)or increase ... i Annee ig sel Suen amits ee 
Capital stock subscribed and pase ng and 

Surplus at beginning of year Ppar an’ on eat bg Oe eae 
Capital stock paid in during year re eee le eer 
Premium on capital stock paid in during year ... 2s « ws «oe 
Capital stock and surplus at end of year - 

SURPLUS FOR PROTECTION OF POLICYHOLDERS ... «+» +s « « 
Deduct paid in capital stock at end of year See Oo ee 


Strplus (Deficit) per Balarice Sheet . 6 2s © s © se we a 8 


Increases 


33,840.00 
62,111.00 


5,465.00 


$101,416.00 


§ 37,570.00 


198,050.00 
7,169.00 
10,621.00 


253,416.00 
614,529.00 


«($  361,113.00) 


Prior Year 1968 


526,381.00 
343,875.00 
127,861.00 

80,652.00 


1,078, 769.00 
6,660.00 
275, 382.00 
2,564.00 
120,199.00 
254,307.00 


1,737, 001.00 


$254,307.00 
143,908.00 398,215.00 





$ 1,339,666.00 


$ 490,997.00 


425,537.00 
11,163.00 
69,602.00 
19,629.00 
29,852.00 

4,024.00 
41,359.00 
19,586.00 


1,111,749.00 
29,867.00 


607,360.00 
( 409,310.00) 


$1, 1,339,666.00 


Prior Year 


Decreases Increases 

9 

= 98,834.00 
72,500.00 - 
29,867.00 - 

- 12,483.00 

- 3,051.00 

$102,367.00 $114,368.00 


$ 12,001.00 
176,546.00 


8,535.00 
968.00 


198,050.00 
607,360.00 


($ 409,310.00) 
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(CANADA WEST INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 





Unearned premiums included in liabilities at 
Net premiums written Ditiare sce oo Co eGo 


Sub-total aes) fone 


Less: 
Unearned premiums included in liabilities at 


Net Premiums Earned 


Net claims incurred Preset th 
Net adjustment expenseS . + «+ « «= «= = 
Commissions and allowances Boe ee nee 
General expenses and taxes incurre 5 


Total expenditure 


Underwriting profit or (loss) «..+ +++ -s 
Other income and (expenditure) Skee ee 


Net profit or (loss) Sadie wal a0 ATARI 


EXHIBIT OF PREMIUMS 


beginning of year « « «= « = 


se ee 
es ue 
2 ee 
Cy eciech tt 
» 2 = 8 
2 2 we 
2 8 « @ 
2 8 8 
ss oe 
se & 8 
eee 
eo es @ 
es es = 8 
Cr ey 


IN FORCE IN CANADA 





Gross inieforce atwend of 1969" 5] = sears 


Net in force at end of 1969 . +. « « « «= = 


Gross in force at end of 1969 ....s « 


Net¥im fonee- at end of 1969 . . 6 = os = = 


Gross in force at end of 1969 ... « «a 


Net adn force at end of W969 95 s 5 te = 0 = 


Gross in force at end of 1969 ..... » 


Netiiniforee at end of 1969 . -. « is wilh w 


Net. dn. fonce at end.of.1969 . 1. «6 « 


Net in force at end of 1969 .... 


_PROPERTY : 
Fire 
Reinsurance ., 
Inland 
Transportation Reinsurance . 
Burglary 
Reinsurance . 
Plate 
Glass Reinsurance . 
GUARANTEE : 
Surety Gross in force 
Reinsurance . 
LIABILITY: 
Public Gross in force 
Liability Reinsurance . 
AUTOMOBILE : Gross in force 


Reinsurance . 


Net in force at end of 1969 .... 


aEmendior L909 ei euieiete tate 


ak end iof L969 “sist eis emus 


akeend. of 1969) 50. ie snes 


$ 


Current 
Year 
1969 


520,800.00 


2,089,969.00 


2,610,769.00 


818,395.00 


1,792,374.00 


1,012,974.00 
82,280.00 
277,311.00 


461,324.00 


1,833, 889.00 


( 41, 515,100) 


75,399.00 


33,840.00 


$ 


Prior 
Year 
1968 


492,439.00 


1,312,958.00 


1,805,397.00 


490,997.00 


1,314, 400.00 


829,985.00 
82,753.00 
72,939.00 


328,482.00 


1,314,159.00 


241.00 


98,993.00 


$ 


98,834.00 


470,586.00 


~ 43,438.00 


$ 


$ 
$ 


$ 


427,148.00 


2,196.00 
308.00 


1,888.00 


2,097.00 
232.00 


1,865.00 


3,037.00 
292.00 


2,745.00 


7,769.00 
1,767.00 


6,002.00 


54,295.00 
4,221.00 


50,074.00 
1,941, 065.00 


568,768.00 


1,372,297.00 





OOOO 
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Table IX DE SC O'S MOR OL TTMANS SLIP E AS SUR EN CR’ "CO wep AY a4 


HEAD OFFICE - EDMONTON, ALBERTA 


Incorporated - 1962 
Commenced business in Alberta - 1963 
Licensed in the Province of Alberta only 


’ 


OFFICERS 
Dr. J. A. Lampard Chairman of the Board 
Albert Jaasma ; President 
G. A. Levang Secretary-Treasurer 
P. G. Van Rhyn Executive Vice-President 


Allan D. Affleck, F.S.A. Actuary 


DIRECTORS 
Dr. J. A. Lampard - Red Deer, Alberta J. R. Ferris - Red Deer, Alberta 
Albert Jaasma - Edmonton, Alberta C. Brouwer - Blackfalds, Alberta 
Dr. R. D. M. Lewis - High Prairie, Alberta E. S, Watkins, Q.C. - Calgary, Alberta 
E. J. Comeau i - Ponoka, Alberta Dr. J. R. Lampard - Calgary, Alberta 
J. G. Olthius - Lacombe, Alberta M. J. Joosten - Olds, Alberta 


Bert Amer - Red Deer, Alberta 


AUDITORS 
Deloitte Plender Haskins & Sells - Edmonton, Alberta 


DEPOSIT 
With the Government of the Province of Alberta . Src ee ao halagie AS 


CAPITAL STOCK 











Capital stock authorized:- No. of shares 200,000 Par value $10.00 Amount $ 2,000,000.00 
No. of Amount Amount 
shares subscribed paid in cash 
PERE OME COL VOR 4 ol “arian ey on ae Te? AE Phos: Gack we we wt ees 132,386 $1,323,860.00 $ 955,531.79 
During year Bese We) ls eure wis he, of eal alte Sees feds Ns SC. al eee 125,082.47 
DORMER ic es eels a. sie ol has fe ee SOR = 5 132,386 $ 1,323,860.00 $ 1,080,614.26 
Deduct forfeitures or cancellations .....s.s.se.-. Semel fs 4,017 40,170.00 (4,024.29) 
At end of year Fie id Fas, SC elle PP TNT Coe“ fool Faria ee 128,369 $1 ,283,690.00 $ 1,076,589.97 











Total amount paid at beginning of year Sarai 7 st SoM Eee enema. “stlin Vinca" wt oS). a's “ts i's Se Taupin ane $ 950,384.05 
Amount received during year meisieol ual wages ia ee pel smaten) Aertel Wns #: 98) vs! vs ee 'a 0 ee es Bee ee te 127,128.89 


Total amount paid at end of year Sete eels alba fer-s See eTia ian wu Wate Pa Pir ats stub sarbarlt $ 1,077,512.94 
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(THE COSMOPOLITAN LIFE ASSURANCE COMPANY ) 


BALANCE SHEET(DECEMBER 31, 1969) 


ASSETS 


Bonds owned by the company Pi 
Stocks owned by the company = «= = 
Mortgage loans on real estate « = 
Agreements of sale of real estate 
Lost « 6 0 le le we ee el ee) es 
Policy loans ahs uaatl ape ate rae teenage 
Guaranteed Investment Certificates 
Cash Peskin watue ae 
Term deposit receipt sae te po 
Accounts receivable - Parent company 
Investment income, due and accrued ort sn 
Outstanding life insurance premiums and annuity considerations 
Accident and sickness premiums due and unpaid effective after 
September 30th of current year a eee ess Fenias Mattar tees oan 
Segregated funds Pe na eek at aepehe gs wet tata oomeasas| slktaghe: menage t's 


os hare) celia aia 


CeCe ie fae We Sm ee 
«aac ee, ee ey Le 
Seat ee tie eae te ieee 
acter Pat ewer ay ay 
Site ates oe, aw, ne 
Cpt CC et ee ea ee 
ae. Ne ek a 
eer) Cee en eae 
es oe 
oo em) oe Se Te 
= @) 2 8 ww 8 wee 
Seles At a) Bee ee 
ete Se es a) eee 
ace he oe 8) 8 on we eee 


ia <n we 8 ee 
1. 2 ee we we we 
ae ene jee om ee) Om ee ow 


Total Assets Sid Lae eee «Mel wg Ge 


LIABILITIES, CAPITAL AND SURPLUS 
Actuarial reserve for life insurance and annuity contracts in force . 
Aggregate reserve for accident and sickness insurance « «© »« » s = « » 
Outstanding claims under insurance and annuity contracts, 
including provision for unreported claims aR A eer er ee eis 
Amounts on deposit with the company, pertaining to insurance 
and annuity contracts and including interest accumulations . =: =» 


Insurance premiums and annuity considerations received in advance, including 
$ Nil accident and sickness premiums eatin Wem bre, ala bi vie meas ae 
Provision for grouD experience refund Lg car fe Cale Seetneanaiae ds a ede e eae i 


Taxes, licenses, and fees, due and accrued amy acute Ce bona ey lin? ace 
Commissions on insurance premiums and annuity considerations, 

Life and annuity $ 553.49; Accident and sickness $ Nil 2 
General and investment expenses, due and accrued 4 
Amounts received but not yet allocated 5 
Segregated funds Ao May eth. Gh coghtaratter nie tor gel ete a tal tie! 
Due to mortgagors - prepaid taxes ah ae ae 
Investment reserve Peete oh co oe th try ed 


. . 
2 8 2 . 2 
= 2 o . . 
eo 8 es @ 2 . 
wise is; s . ° 
a a . . . 


Total Liabilities 
Capital stock paid abapatel ide ie. or CRUSE ons Sc 
Surplus in shareholders fund Peay i foPecu 


Surplus in insurance and annuity funds eet 


‘ais! 
eo ee 
ee ee 
ae ee 
Cet ee 
see 8 
Ce icterch 
Peete tien 
Cree ens 
2-8 we 
se 8 
se eo 8 
ee ee 


SUMMARY OF OPERATIONS 





Premiums and annuity considerations: 
Life insurance and annuities ere hate Malad set atta, ate Wide Se ON ee 
Accident and sickness insurance ie pee ae his paiva some cs 


Net investment income Pal Ctanisate fonstal witulye? Lee Bape ko alge Wei, (MeL et | a Saal eheranie 
Bonus received on mortgage FM A at ee ne eRe Ly yg ey Oe Or 


Total income i alc a cae Sa gels eee, aOR Wl fel owe iel aera 


Claims incurred under insurance and annuity contracts, 
under settlement annuities: 

Life insurance and annuities aes RTE eG MN ey I et 
Payments under settlements annuities AL pani ie: (ebm onc so 
Normal increase in actuarial reserve iy haa, ue aes 
Increase in aggregate reserve for accident and sickness 
Interest credited to amounts on deposit with the company .. . + 
Taxes, licenses and fees, excluding investment taxes ... + 
Commissions on insurance premiums and annuity considerations 
General expenses ecole gana Mal weet a av era 
Transfer agency and registrar’s fees .. . 
New policy development See ee eo) ad aerate se 
Extraordinary expenses - sale of business 
Allocations to segregated fund Sethe cares 
Group experience refund Perera a et a ae 


Total mince. weitw Amb wife), s! sia uell pian Sat MEAl ol ai) om 


Balance carried to Surplus Account (Decrease) mare chee 


due and accrue 


d: 


$ 780,828.57 


1,749.21 





efiei ss, ts) sale ee 2 
a ewaiiwas) 09) sa wo ea: oe 8 

ie (ae wie ce cel le ee 
wie 8 tat eos et s 6, sm ee 
ree eee ee ee eh Sr,e 
a shies vacua oe ee Ow ow 
co Ke ae ws ee 8 ne 
a ees! ey oe) et apa a ee ee 


a fae) ee) a ee, 8 


884,057.43 
126,913.65 


15,292.32 
297,035.39 
215,933.60 
179,216.59 

17,309.58 © 
100, 060.00 

61,700.80 

27,638.81 

79,999.41 


65.98 
36,627.53 





$2,940, oo rahe 








1,447,556.00 
76,00 


16,407.29 
18,590.28 


2,U3sl.18 
4,511.47 
10,900.00 


553.49 
21,384.37 
81,795.10 
36,627.53 

810.59 
62,405.23 





1,703,748.53 

1,076,589.97 

672,889.33 
(1,111,870.04) 


$ 273407357679 





782,977-78 


124,734.95 
6,000.00 


$ 913,312.73 





GH 


147,319.72 
3,840.00 


12,263.32 
138,878.56 
206,989.13 

367.76 


1,119, 269.47 





($ 205,956.74) 
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Es reel Deel lean bea hikes ales lessee eet lien ah lassi a 


(THE COSMOPOLITAN LIFE ASSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT 


Surplus, December 31, 1968: 
rch erOnOLdoreerunG. ve laa, s seis ww me a 4 ee Sak eee or ne 722,866.87 


Penance anCvennusiy LUNAS) (acm «hal eGesbsh kil MAEM sl eesasec ieee sn « ( 926352023.09) ($203,835.72) 
Increases: 
Brana on sale<ofpeapltalistock - regula <sestntece es atnte soe tse ie-e $ 1237204260 
- forfieture meee cet ai Pie ces iss, nee sce. si 4,024.29 127,128.89 
( 76,706.83) 
Decreases: 
Balance carried from summary of operations RGM RE ee otal ct s4at akckahety 200, o0O0 ne 
Net capital loss on investments FE ret ch Oeste agar got ae Ae rn en (eke 118,645.00 
Increase in investment reserve rae A statebe ts 26,193.14 


Increase in actuarial reserves due to changes in valuation bases 11,479.00 362,273.88 


Surplus, December 31, 1969: 
In shareholders fund Ee See tage a eee ate ace ae a uy Gp wy aie co SARA MOT OROOO OO 


In insurance and annuity funds ee ON ons cty ae Al ew ieene aie ce ce een er (Ll, dd eT OEOe) ($438,980.71) 
Table X fH E EDMONTON CANADIAN INSURANCE COMPANY 


HEAD OFFICE - EDMONTON, ALBERTA 


Incorporated - 1957 
Commenced business in Alberta - 1959 
Licensed in the Province of Alberta only 





OFFICERS 
D. D. McKay President and Chairman of the Board 
S. Henty Secretary - Treasurer 
H, SS. Vibklett Managing Director 
DIRECTORS 
D. D. McKay - Toronto, Ontario C. E. Downing - Edmonton, Alberta 
S. Henty - Toronto, Ontario W. J. S. Wilson - Edmonton, Alberta 
S. E. Radforth - Toronto, Ontario K. Goebel - Calgary, Alberta 
J. G. Purser - Toronto, Ontario H. S. Vidlett - Edmonton, Alberta 


M. L. Charter - Edmonton, Alberta 


AUDITORS 
Exnst & Ernst 


DEPOSIT 
With the Government of the Province of Alberta . . $105,000.00 


CAPITAL STOCK 


No. of Common 

shares par value Amount 
TEED Om ASCs mele) eh oa) ee per ele rn sm Siesta ee s/n 5,000 $100.00 $ 500,000.00 
DreeORMIGCMEG hse stk foo S sl, one ie pes) ee a eee 2,126 $100.00 $ 212,600.00 
WATOIRMCASLY 5 “c: a & « 6.6 st SROM® ip siesta i cies ho Ge ty $ 212,600.00 


Premium on Capital Stock Bic maatwvs ao oe aba TT Nae a Let MIRC pal Mey Bid (eon a Biwene oa) tate ates me Glia uasst $ 53,150.00 
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(THE EDMONTON CANADIAN INSURANCE COMPANY - Continued) 
COMPARATIVE BALANCE SHEET 
ASSETS 
Investments: 
Bonds Dl a wha Rema os) ve a te gates wie twos) een) a) eg ele oe see igs 
Stocks ee 8d i > BR cere eee e cre ec) cl Th Cac Ora 
Secured loans aie, Set ecmiate a: taital a wena) epee WaMisieis ale ems gye 


of investments (Sub-total) . 


Summary 
Cash J ataliteinvaieral. Rhea men mee ts Ws Je 
Investment income due or accrued 
Amounts due from agents and brokers 
Amounts owing by reinsurers «+ «+ = 
Other assets ite et os, Oe 


es ee 
eso ee 
a eae. 2 


* ss 8 # 8 


Gross assets .««.«««e*e#s «© # = » 


Deduct: Assets not admitted eee tae fae ig whe heen aiaph vin 6 


Total assets admitted Peer) err 


Unearned premiums extended at 80% Noth «are eae Cae 
Provision for unpaid claims ata a 
Provision for adjustment expenses of unpaid claims 
Bank overdraft and loans ° owas 
Agents’ and brokers’ credit balances. ci 
Amounts owing on reinsurance contracts 
Expenses due and accrued - Trade . « « « 
- Taxes . « « « 
Other liabilities A ict chao ete 


Total liabilities ice re oes io Ostia 
Reserves: 
Investment and contingencies . « « » » «© «© «© © » # = = »® 
Capital and surplus: 
Capital Stock subscribed and paid Piet ACA TL OecC® ON oy DRS 
Contributions to surplus a eee ee oe See ate @ 
Deficit in Profit and Loss Account Ph wi ty (Oh Cece Dee 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 





Current Year 


Decreases 


Net loss « ceed 


Cj 134,784.00 
Changes in unaduitted ledger assets .. 


Changes in reserve for investments and contingencies 5,587.00 
$140,371.00 
Net decrease . . bites alle Lake kb) \ienameee Am 


Capital stock subscribed and paid up and 

Surplus at beginning of weer 
Adjustment 1968 . : Aerie cg 
Capital stock paid in during year acalate be? 
Premium on capital stock paid in during year 


ee ee 
nae Ge 
Cle etc 
o 2 a a8 
eae eo 
ee me 
= 8 8 oR 
so 6 afe 


Capital stock and surplus at end of year - 

Surplus for protection of policyholders Cee cet iey WD 
Deduct paid in capital stock at end of year nae Cline ie was 
Deduct contribution to surplus at end of year Ae chicesth oo eh 


Deficitein Profit and.Loss Account. 5 4s « « « © » » 


* An amount of $150,000 was added to 


Increases 


24,101.00 


$ 24,101.00 


($116,270.00) 


155,596.00 
100.00 
2,000.00 


41,426.00 
212,600.00 
53,150.00* 


($ 224,324.00) 


Contributed Surplus in 1970 


Current 
Year 
1969 


188,006.00 
44,839.00 
__ 25,000.00 


257,845.00 
19,961.00 


5,000.00 
73,228.00 
198,764.00 
1,429.00 


556,227.00 





$ 556,227.00 


Sa 


$ 242,593.00 
113,993.00 
20,116.00 
10,377.00 
309.00 
87,487.00 
936.00 
8,864.00 
20,966.00 


505,641.00 
9,160.00 


212,600.00 


53,150.00 
(224% 324.00) 


$ 556,227.00 


Prior 
Year 
1968 





Aca 


177,806.00 
45,041.00 


222,847.00 
54,563.00 








487,279.00 
24,201.00 





$ 463,078.00 








$ 137,538.00 
120,951.00 
11,347.00 


188.00 
16,728.00 


7,117 200 
9,380.00 


303,909.00 
3,573.00 
210,600.00 


53,150.00 
( 108,154.00) 


$ 463,078.00 


Prior Year 


Decreases 


33, 363.00 
__ 3,573.00 


$ 36,936.00 


Increases 


1,403.00 


$ 1,403.00 
($ 35,533.00) 
183,754.00 
7,275.00 

100.00 


155,596.00 


($108,154.00) 
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a a i a ee ee AL ne ae 


(THE EDMONTON CANADIAN INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Prior 
Year 


Current 
Year 


Unearned premiums included in liabilities at beginning of year... 2» wee $ °137;538.00 $ 185,786.00 





Net premiums written coe, ow) emt wee eo ee Ree ee ae gow Oe et 420,591.00 170,335.00 
Sub-total (lak #plodst. to sendsegt. 05,05. 5eanansd, . " 558,129.00 356,121.00 

Less: 
Unearned premiums included in liabilities at end of year awed ac) RoR al & 242,593.00 137,538.00 
Net Premiums earned hie ie kao at tal Nia! lee wie. y ea) a 315,536.00 218,583.00 
Net claims incurred <is. Mies Meee s) in/near a. Boba On Caso high es! eke ng. 212,412.00 135,601.00 
Neraecpastmant GXPGNSES ~j5 « a ea a. se a oe et eee we oes 35,082.00 18,671.00 
Agents: commissions and brokerage incurred lity ss 2 2 nw es ee ee ae 112,228.00 (4,472.00) 
Ganoral expenses and taxes incurred’ Wis SP ew a es ee me ee ee ee 105,710.00 113,242.00 
Total expenditure eer ee ee Pe en ee Pee ee ee ee 465,432.00 263,042.00 
Underwriting loss ie ake eS ieee oes Skat et gel ts) bin flakoe eet @ os ek (149,896.00) (44,459.00) 
Other income and (expenditure) ine Rm ae a Wile, WANS AGI: dia SR ela aise, na) fle? 15,112.00 11,096.00 
NetiSrorre Orn(oss) eta, a9 % 6 ke So we Ree ($134,784.00) ($ 33,363.00) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY : 
Fire Grosedim! forcevtakizend, GhiL969.0. crud) & atemstialow. wacbee . $ 417,817.00 
Reinsurance ay tee ae cece ae Ee at Set Alfa Ag ee oe eee 129,549.00 
Net'in: fore at endsommeooom ant senh« ¢ «pe we om & & & wm © $ 288,268.00 
Personal Gress.in force atiyend Gf) LOGO ena. paths Ses shterdel ear vers edits ela « $ 207,196.00 
property Reinsurance eh ae oe ae Ak Se ek ae Se ee owe. Ra tS 61,503.00 
Nee inerorce atsendrol S608 «© 2s bw wees « @ & 6 we sels $ 145,693.00 
Theft Grosacin force at endjo& 1969. oaie dus alls © © © 8 &)atinsi bm oe So eaazecucd 
Reinsurance Sk SP Ste Sete ss ee ee se he Ee ee 822.00 
Netianeroreeratoendiol SObSREL MR. fos a ke ek ee ee $ 2,466.00 
Boiler Grossi ingronce atuenad of 1969 6 ss oc 5 woe ee wee et we $. 1,385.00 
Reinsurance DeRosa alee ig oe) wat wh Me Mu: Ba: Ve Mia Ma Sa Ow Mw Mal Me £7335,.00 
Net ineLen Cera pene OP LUO 60 et gh sw eh wt ws ewes sae $ - 
Plate Grogs in torce at senarot 969.) «casas us) ss wpaecn Bao as Seep l5oe00 
Glass Reinsurance Toa se ee we Se ae we ek ee 539.00 
Neteant tonecotateendiof 1969) 4%. 5 5 se % ww « Se Sw ee we $ 1,616.00 
GUARANTEE : 
Fidelity Crogsuanitorce akmendsOte 2909 beeses, oo ss) wee wm oe aus Aa) aoe $ 241.00 
Reinsurance PEC) ee ae Sty ota scy RE Oe TOLL MCE en Cee ae 60.00 
Net in- force at end of 2969 «a fe wt wes 6 Bi ale my wel « $ 181.00 
Surety Cross. in force atiend of 1969 i mite a is w a «a aiieeeteuemrennawe a 2,872.00 
Reinsurance Cae se BARRED E aA S On edn wa ete atm a acne) hegeh Tis Saya ee 718.00 
Nokian forcesas. Ghd. Of 1909. “@ «ow & sl elso'e ss 6. s08 o#om woe fe $ 2,154.00 
LIABILITY: 
Public Gross in force ak vend of L989. 5 6s #6 se a em ee st $ 67,168.00 
liability Reinsurance RAGS is Gwe at te te a eee) We at a, ee Ge eee Beh 19,507.00 
Netseam, force at end. of 2969 5 bw me eee Ole abe We $ 47,661.00 
AUTOMOBILE : Grossin toree at 6ndiiof L969 “Gea. woe 6 © se si sue se $ 227,186.00 


64,890.00 
$ 162,296.00 


Reinsurance Ge ei eee ee Sete tae, ee, Ae Se te tee een Pome oe 


Nek dn force ar iend Of LOO iy map wiles is eo emiee etme ete ere ar oe 
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FINANCIAL LIFE ASSURAN CE” CO MP AONeY 


Table XI 
HEAD OFFICE - EDMONTON, ALBERTA 
Incorporated - 1964 
Commenced business in Alberta - 1964 
Licensed in the Province of Alberta only 
OFFICERS 
B. D. Stanton Chairman of the Board 
G. H. Pearce President 
R. D. McDonald Secretary-Treasurer 
Milliman & Robertson Consulting Actuaries 
SHAREHOLDERS DIRECTORS 
R. L. Brower R. D. McDonald 
J. H. Greig KoM. Milvar 
L. C. Leitch G. H. Pearce 
R. K. McConnell B. D. Stanton 
D. S. MacDonald 
AUDITORS 
Price, Waterhouse & Company, Chartered Accountants, Edmonton, Alberta 
DEPOSIT 
With the Government of the Province of Alberta .... » $ 500,000.00 
CAPITAL STOCK 
Capital stock authorized:- No. of shares 300,000 Par value $10.00 Amount $3,000,000.00 
No. of Amount Amount 
Shares subscribed paid in cash 
KE@enG of Year a -iicleet cis nelisinensiie celia A GWAR $1,173,710.00 $1,053,713.00 


PREMIUM ON CAPITAL STOCK 
Totalfamount paid vat end of <year “ss te "ste ts ‘<i ee aee oe eee a $ 923,229.00 


(FINANCIAL LIFE ASSURANCE COMPANY - 


Bonds owned by the company 
Policy loans ~ " e 
Deposits for investment ‘ 


Cash 


Due from segregated fund 
Investment income, due and accrued 
Outstanding life insurance premiums 
megregated funds . « « « « » «= Svme 


Actuarial reserve for life insurance and annuity contracts in force 
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Continued) 


BALANCE SHEET (December 31, 1969) 


ASSETS 
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Total Assets etapa OMe s 


LIABILITIES, CAPITAL AND SURPLUS 


Outstanding claims under insurance and annuity contracts, 


Insurance premiums and annuity considerations received ina 


General and investment expenses, due and accrued . 
Amounts received but not yet allocated .....-s 
Segregated funds 5) A a ee Cele ee ke ee ne Se te 
Investment valuation reserve ... «+ 2 2s es we ee 


Capital stock paid .. at ee a at aie 
Surplus in shareholders fund Chacha aaa 
Surplus in insurance and annuity eandal - * 


including provision for unreported claims .....se-s 
ivanc 
including $ Nil accident and sickness premiums as ser 


Total Liabilities =. ps 


SUMMARY OF OPERATIONS 





Premiums ana annuity considerations: 


Net investment income Sha aioe eee 
Audio-visual rental pier adi Z 
Management income - segregated fand 

Miscellaneous 3 1G. pe ee es 


Life insurance and annuities. . 


Total Income ewe wee ole Seek 


Claims incurred under insurance and annuity contracts, 
other than under settlement annuities: 

Life. 2nsirance, and arnnudtie@ay. fay sels fel le ogc ae an sw 
Normal increase in actuarial reserve 4 Sr Wh 
Taxes, licenses and fees, excluding investment btaxes! Sree 
Commissions on insurance premiums and annuity considerations 
General expenses ea eo wee are kee ke Seeks. ee te 


Total, “ap sede ieee te 8S ch Le cae reltaure os 


Balance carried to Surplus Account (Decrease) - ++ «+ «se «s 


SURPLUS ACCOUNT 


Surplus, December 31, 1968: 


In shareholders fund ae: La fame Sate teriay ates as we a” nani 
In insurance and annuity funds Alera take te ERE bi dia) cede are 


Increases: 


Recovery of non-admitted asset in segregated fund ....-. 


Decreases: 


Balance carried from summary of operations 5s ee bee a 
Share issue expense and transfer agents fees On ere ee 
increase inevaluation reserve pe « «5, 608.aks «4 6 2 so 04 


Surplus, December 31, 1969: 


In shareholders fund e er a a a ae ea ee ee eet i eer 
In insurance and annuity funds T.8he Caen ew a. oe ee 


. 
ec, 
. 
. 
. 
. 
. 


$ 620,453.68 
(950,028.50) 


$ 183,498.11 
1,346.59 


19,750.00 


$ 609,357.09 
(1,133,526.61) 


851,391.37 
6,679.53 
115,000.00 
(15,883.93) 
9,565.26 
11,922.30 
16,721.84 


112,596.83 


a) pid, £07, 998520 


SSeS 


- §$ 


365,743.00 
11,422.00 


13,205.19 
36,044.53 
9,736.17 
112,596.83 
33,702.00 


978,449.72 


1,053, 713.00 


609,357.09 


(1, 133,526.61) 


$ 1,107,993.20 


$ 


- §$ 


$ 


as 


($ 


($ 


771,162.50 
70,183.31 
3,291.40 
426.76 
1,468.54 


846,532.51 


68,244.26 
220,568.03 
13,459.33 
293,957.83 
433,801.17 


1,030,030.62 


183,498.11) 


329,574.82) 


10, 000.00 


319,574.82) 


204,594.70 


($ 


524,169.52) 
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Table XII MENNONITE MUTUAL RE ii hy INSURANCE Cc 0. LTD. 


HEAD OFFICE - COALDALE, ALBERTA 


Incorporated - 1960 
Commenced business in Alberta - 1961 
Licensed in the Province of Alberta only 


OFFICERS 
J. P. Doerksen Chairman 
H. O. Stauffer Vice President 
J. H. Retzlaff Secretary 
j. J. Klassen General Manager 
Treasurer 
DIRECTORS 
J. P. Doerksen - Gem, Alberta W. Penner - Grassy Lake, Alberta 
H. O. Stauffer - Ryley, Alberta H. Braul - Rosemary, Alberta 
J. H. Retzlaff - Calgary, Alberta H. G. Sukkau - Sexsmith, Alberta 
J. Van Bergen - Gem, Alberta G. J. Klassen - Coaldale, Alberta 


J. J. Klassen - Coaldale, Alberta 


AUDITORS 


John Gossen, Henry Doerksen, Daniel Klassen, Bill Regier 


DEPOSIT 
With the Government of the Province of Alberta $25,000.00 


COMPARATIVE BALANCE SHEET 











Current Prior 
ASSETS Year Year 
are 19693 1968 
Investments: $ $ 
Bonds Late Us. aehca. a aaieae Magar pie) het ae ASS) hentienng ie Meci ia: hall uel [sees Apres ee 168,868.75 153,868.75 
Cash Pe a ee er rr eee ee te ee es a ee I ibe 387,486.26 835,732.18 


Total. assets admitted, « w % = % « « & a We nReMenteete DEZU0;C006OL $ 187,600.93 





LIABILITIES 
Surplus oR eM det Be Bs he le ROS RR ee ee pane nt ee 0 ROO Sz $ 187,600.93 





SURPLUS FOR PROTECTION OF POLICYHOLDERS 





Current Year Prior Year 
Decreases Increases Decreases Increases 
iN(Vaassiaob elias MAA Gwouae te ot telomiane Oh do Tie A Oem ono te Ore he wo, 18,754.08 26,589.86 
Net increase Be ne en Th Ue es ve Se SS epemer gs 18,754.08 26,589.86 
Surplus ab beqinnina of year aia) sles) is) sles en cre) Cone wia tl en lel, OOO nao 161, 011.07 
Surplus at end of year - Surplus for protection of policyholders $206,355.01 $187,600.93 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 





Current Prior 
Year Year 
Net premiums earned hy, ae ee eee ee ee ee 24,139 
Net claima thooyred: . 4 dle ss «a 0 sw oly $ Ape2sera ee ay $ 3,035.49 vt 
General expenses and taxes incurred . 1... « 11,863.57 16,287.27 1,926.02 4,961.51 
: See ——————— - s LJ 
Underwriting profit iy 7,852.16 
a Gets ch a Gt btu He a oc ee in costa ee és 4 17,203.99 
Other income Peehe PM Rats ie MS Mil ee igh 2 cas ot gs pp: Bg SOE Oe 9, 385.87 





Net profit sieel wasp ie) ea) a) ede le LGPL O4W OS $ 26,589.86 
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Table XIII PARAM OUND LIF E 


HEAD OFFICE - CALGARY, ALBERTA 


INSURANCE 


Incorporated - 1964 
Amended - 1965 

Commenced business in Alberta - 1964 
Licensed in the Province of Alberta only 


OFFICERS 


Ralph E. Ellingson 
Darrell H. Nelson 
Paul W. Haycock 
Karl H. Bodon 
Lynn C. Broadbent 
Willis L. Wright 


DIRECTORS 


Darrell H. Nelson - Salt Lake City, Utah 
Ralph E. Ellingson - Salt Lake City, Utah 


Paul Haycock - Calgary, Alberta 


Lynn C. Broadbent - Salt Lake City, Utah 


Cc 


OMPANY 


Chairman of the Board 
President 7 
Secretary-Treasurer 
Executive Vice-President 
Senior Vice-President 
Senior Vice-President 


Willis L. Wright 


Helen Jager 
Robert Walker 


Orson T. Bingham 


AUDITORS 


Peat, Marwick, Mitchell & Co., Chartered Accountants, 


DEPOSIT 


With the Government of the Province of Alberta 


CAPITAL STOCK 


Authorized aoa ia) aoe tee a eee tS tee 


Subscribed Sai eh ag ON cece Sane a ei i a ae es 


Paid in cash eee wise ia Ma et Ne alsa §biak ass ee 


Premium paid on capital stock Tews, Sets ata eo re 


Exchanged for 100,000 shares of American Western Life Insurance Company 


- Salt Lake City, Utah 
- Calgary, Alberta 
- Calgary, Alberta 
- Calgary, Alberta 


Calgary, Alberta 


= 2).906,,500..00 


No. of Shares 


eae oes 74,279 


Axia ae 50,000 


300,000 $ 3, 
124,279 1, 


Amount 
000,000.00 


242,790.00 
742,790.00 
911,527.50 
500, 000.00 
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(PARAMOUNT LIFE INSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1969) 


ASSETS 

Bonds owned by the company eed) Aaa OL Se Oe cas on leWeaprs als (alesis gisele ae $ 1.03347 
Stocks owned by the company er Bae acs, TE fad in on LP COT ee ant oe Cec Cai LOI oe ene 
Mortgage loans on real estate Be” ce aka Ate Mee cb rep er me nwh ips, Ts). a) ve) "seh ices ofe, Sma a Bee 
Policy loans BE lear Bude aa hip DUNNE oe Ces Ct a he ALE eR he RL ya PG aoe sabe 
Deposits for investment 2 de, Ube ithig rectal lenin ys: Shea cemeOM aie = © cms aisid col ORS sae Sits es Si meee as af ane ee 
Cash NT oa) san EGG sath, @y antes UBL RUIate BL can MIA nie 100 tl atance a RUM) ASSIS? Soa =) Ode se 2 . ; 5 
Tavestment dteome,, due and accrued § ts \elpuns seer) sss) ec ce nn ee 8 18,800.33 
Outstanding life insurance premiums and annuity considerations . 2. + + «© » # 5 # © © # 8 « 13,341.40 | 
Notes Receivable | gaa vy RE OS EH SOR OMe D nce sehr ania gion eaaan gs: sae ee) Meee ocr ed 
Recounts Receivable = - +12 Suaiiueeameema. - <1... Sania emeROME cutee hiya a 90,816.29 


Segregated funds .« 2. «+ « ss # s 2 # s 


Assets to be relied upon for purposes of Section 42 of The Alberta Insurance Act «+ «= + « 1,665,824.19 
Shares of American Western Life Insurance Company 

(100,000 shares of a par value of $5.00 each) exchanged in accordance 

with an option agreement dated Setpember 1, 1965, for a number of shares 

of Paramount Life Insurance Company issued at a par (50,000 shares of 

a par value of $10.00 each). These shares are not to be relied upon 

for the purposes of Section 42 of The Alberta Insurance Act. 500,000.00 


$ 2,165,824.19 


LIABILITIES, CAPITAL AND SURPLUS 


eS a ——  eees_— ov" 


Actuarial reserve for life insurance and annuity Gontracis in’ force. outeaeuete a se <1 2 481,268.00 


Aggregate reserve for accident and sickness insurance »« » so «= «© «© « = © «2s © © «© # # © « 403,02 
Outstanding claims under insurance and annuity contracts, 

including provision for unreported claims A a Pe Ne JERE sire Acme Arie t’> At TES 600.00 
Amounts on deposit with the company, pertaining to insurance and annuit 

contracts and including interest accumulations 5 Marca: tad a hee isp adllte uma payee he, in) teat ae 276,773.14 
Insurance premiums and annuity considerations received in advance, 

including premium suspense of $44,624.46 Pha vate utah cl ar ay cetera Mamnenma seme mer erp: vee eters 52,027.65 
Taxes, licenses and fees, due and accrued devia (a nor! Soo at ay ae ate» beteta aeteneseian Sate) die ine an aa aee 17,114.46 
Commissions on insurance premiums and annuity co nsiderations, due and accrued: 

Life and annuity $78,835.14; Accident and sickness $Nil See yeh rae G ANG va foro 78,835.14 
General and investment expenses, due and accrued « « » «© «© © © © © » © © © © # © we ew 31,867.48 
Segregated funds ee ee ee rae ae) ce ek ree eT ee ee ok ice ke EP 90,816.29 
Other liabilities ba ae we se we we cel “ei Cop) ca al ce) ef tei se) oe! Ce Ue) mee i siiis) en batieg ole sa aera in 6,921.92 
Investment valuation reserve a eailsitel fe sapulray Mahaney, Satta) cel, [at linty (ete Me Uae Avec ease ta toms eto ais aa 52,064.08 

Total Liabilities www Bey Ske SNE CE eens ite iee te aie ae ete 1,088,691.18 
Capital stock ce eee re rire ir te rere ee fod Loy a he OM ok ss oo 1,242,790.00 
Surplus in shareholders fund Si uisy Jet ae oa Wy a SES Penk ACS: Rete er fei elice! | relie(niat sei a Ma Mat etme N SOE el 686,121.75 
Surplus in insurance and annuity funds me At 8 a ae ee er ee er a ee cr uc re es (851,778.74) 


$ 2,165,824.19 


Premiums and annuity considerations: 
Life insuzance and annuities | els « «6 «see sau = os Finesds o) nl, 202,400200 
Accident and sickness insurance digs Rigs Osi Uthat ecu sartsh Rcamey ade ice ii) ne Gets 2,994.60 $ 1,205,405.41 


Net investment income ee ee ene ee eee Fy oe ceo a te ob Re oe 88,393.51 
Miscellaneous revenue eer eer en er ee as see Se Ci. Cy Me RK) ts ee Ae APTN TS ees a 458.61 


Total Income pee ll ee Mees 
Claims incurred under insurance and annuity contracts, 
other than under settlement annuities: 
Life insurance and annuities Sites eureasembatea Cap elbameene Seco rine 
Accident and sickness insurance eA Pee: Ww Oe 1,979.82 $ 15,234.94 


218,561.00 


Peace hi dieG woe cr duos cyclic se 1,294,257.53 


Normal, increase in actuarial, reserve 5 = « s  » S08 wk ss @ ss 
Interest credited to amounts on deposit with the company .. «» e 3,276.15 
Taxes, licenses and fees, excluding investment taxes ... a 15,457.95 
Commissions on insurance premiums and annuity considerations .. 510, 866.36 


Ceneral Oxpenses! s: s ce 6 ndemraian ovata: ea Dak ber tele sul gules 328,085.62 
Dividends to policyholders . ss. ese eee 112,977.21 


Pure endowments to policyholders ... . 268,492.96 1,472,902.19 


woe wire te ow ow) ies m8 


Balance carriedeto surplus Account, (Decrease)! ay sey tc) «elec we) ce else) Mews icy vetted otllel wrists ($ 178,644.66) 
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(PARAMOUNT LIFE INSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT 


Surplus, December 31, 1968: 
mnecharenakdors Unc, anew 6 «alm a « se ow mw es «6! OOO, 640524 
Pnenrancerandsannuiiy funds) ain 2 0 8 os 2 sm ws ee rs te ew ws | (085,012.31) $ 45,627.93 


I : 
Bon Ree, $ 


et capital gain on investments a Sa Ra Nee” ee a: Cae ees Lat inte 6,889.82 
Adjustment of prior years - net aa Ree CL Rw ee a Oe Bae Se Or ta Pw 5,481.51 AAPA Chl ese) 
57,999.26 
Decreases: 
Balance carried from summary of operations ...« + «se « « » « © « « $ 178,644.66 
SAWESEMENt Valuation yeservew magelvel ie (Uwidethe ce a at cat tebe fw te ele! cw 39,530.08 
Adjustment of prior years - net ie Soya a Me, Oa Ew: ae Ser ee Morne at 5,481.51 - 223,656.25 


Surplus, December 31, 1969: 
MenieMonatOere uid) teas ise sles tae) fe ad ek tate eg fete ae ea COCO PL ab TO 
Lrsnsirance and annurty funds) . 6 = = © ws maids ceive (ee oe 8 we (851,778.74) ($ 165,656.99) 


—Sa 


Table AIV ROC KF SM OUU IN ER cE aN § flit Teed: LNSURANCE COMPANY 


HEAD OFFICE -CALGARY, ALBERTA 


Incorporated - 1965 
Commenced business in Alberta - 1966 
Licensed in the Province of Alberta only 


OFFICERS 
James E. Wood, C.L.U. President 
Raymond J. Hannigan Vice-President 
E. John Ewens, C.A. Secretary -Treasurer 
David A. Wright, Consulting Actuary 
LG allies Os ied a 
DIRECTORS 
James E. Wood,C.L.U. A. Ernest Pallister, P. Geoph. 
Raymond J. Hannigan Hal. L. Nutt 
E. John Ewens, C.A. Donald Cameron 
Tevie H. Miller, Q.C. Harris S. Wood 


Harvey A. Reist, M.D. 


AUDITORS 


Touche, Ross and Co. . . . Calgary , Alberta 


DEPOSIT 
With the Governmént of the Province of Alberta . . .$555,500.00 


CAPITAL STOCK 


Capital stock authorized:- No. of shares 250,000 Par value $10.00 Amount $ 2,500,000.00 
No. of Amount Amount 
shares subscribed paid in cash 
At beginning of year ow Soe LE a et ese ~at Se, Bee. So, ane $ 553,120.00 $ 553,120.00 
During year Bo Goad oo we ae IG ol eo ee coe oe 338 $ 3,380), 000 oS 8,380.00 
MisenGsot years EGG eG BGs «es we P Pee ee eS ee ee 55,650 $ 556,500.00 $ 556,500.00 


Total amount paid at beginning of year Carpet tae Coe ee en ee et oe eee $ 543,120.00 
Amount received during year to ee ROM Ue SRS WER ee ES Bw aT eRe ae ee we RE ede $ 3,380.00 


Total amount pald ak end of year «2» » »isle smteeeapWad< tt, apie Gekune.t) epteteiiad tel oie 467500.00 
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(ROCKY MOUNTAIN LIFE INSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1969) 


ASSETS 
Bonds owned by the company Sew fl OMe ec ee iD woe! eee so 
Stocks owned by the company PLEAS Rt Cee) gre ch Ce, ary eae yo Ohare? at 
Policy loans oe) RE te cay capen ty wi Saleh se Susan oak aiiegaliede nim aihing, 
Bank term deposits ote RS LT an ae OMG. So lc ceNcM cheer Wee 
Treasury Note Foy ie eek th Atl Pro! enc morky aR Greco crt an 0 ar eit oA 
Cash moo hy ay oo. Bee iT VF oe eg Me) fe ae aC) MCI 
Investment come: “due and goer ued VR Wr bear ae ae ee So ee 
Outstanding life insurance premiums and annuity considerations . « « 
Amounts due from co-insurer  . «5 2 ss se © se ep eh th . 
Segregated funds ES eh cy Pie hy AAP es So Ae Aedes tice: we 
Total Assets lo keng abe Sree fine. aha ele eras el oe lal ewa ve aelere 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force 
Outstanding claims under insurance and annuity contracts, 

including provision for unreported claims ... + +» « e« «==: 
Amounts on deposit with the company, pertaining to insurance 

and annuity contracts and including interest accumulations « 
Other policy and contract liabilities, not included above Say fad tae 
Taxes, licenses, and fees, due and accrued A Ciel Sal yet ages 
Commissions on insurance premiums and annuity eandiderations, due and 

Life and annuity $41,247.00; Accident and sickness $ NIL ae 
General and investment nat due and accrued fh rea elitens eth 6 
Bank overdrafts A. 6 os 0 
Amounts received but not “yet “allocated” - due #6 - MM. "F Boaaty Fund 
Segregated funds . = Hea 5) hee Progen Cee Meneses) a alee 


Reinsurance premiums Nd years 4 thet toe tae Bese Sn ere See Ae AI HAR ee 
Other accounts payable ead . Clk Ich rh ACES ie PAC AD, epee 
Allowance for deficiency in market “value of investments wid eriabed CNG 
Total Liabilities Bie COC MPa CestanC Pees Eine Soo. cera ett COM ane ro at 
Capital stock paid 5 Peete Ohad. hood! cO LacO: Bay ptt Duet ay 
Surplus in shareholders uae ad en ele CincherCiyely i! oC) Cageieitew ns aciecie ioe A 
Surplus in insurance and annuity funds’ Gy Pietih cokz OECE EO ODED ret Hot gS 
SUMMARY OF OPERATIONS 

Premium and annuity considerations: 

Life insurance and annuities et reels ate) ti ie) Yat albhaine eta e tal Cea iae a 
Net investment income toca ee aw MSY ORS epee oe ee cect Teen Eh te wo 
Miscellaneous revenue 9 it) ve. \e) yeti sitet Rattle) Apatlh camicM CMe) 'acuha: 
Decrease in assets not admitted ” Cicer rete at cod. Me aeoa ola 
Management fees Cy FOS Tia ROI Rg erie ey Ss CL ACY MU OA ley Ce 
Total Income aca a = et Boipeicnec cp Ina Gone te ae ot 


Claims incurred ee heii oe cane annuity contracts, 
other than under settlement annuities: 

Life insurance and annuities Pee BOC tie tie re ee a he 
Normal increase in actuarial reserve A 5 
Interest credited to amounts on deposit with the company 
Taxes, licenses and fees, excluding investment taxes As 
Commissions on insurance premiums and ae consideration 
Cenerak expenses “ls wu + a « is es ee se, a oe A 
Transfers to policyholders accumulation | accounts gr ae 
Dividends to policyholders Genta Gale ise san ete ea 


see He aee 
eee ee eee 


Balance carried to Surplus Account (Increase) aya Geeta # ohagee aha as We ate 


Surplus, December 31, 1968: 
In ‘shareholders fund . 5 6 « «= « s 
In insurance and annuity funds .....«. 
Increases: 
Balance carried from summary of operations 


Net capital gain on investments .....-. i : a ‘ : , : , ‘ ‘ 
Adjustment of prior period fees J aarahiod nea Laide wetted Relea 
Premium on sale of capital stock i te se Nay Pe Me ee AE Rl ea 


Decreases: 


Provision for deficiency in market value of investments 
Deficiency reserve for special policy benefits . 
Adjustment prior period . 


Surplus, Decenber 31, 1969: 
in shareholders. funds ts sue at ee seule ook ae tenia a ca ce 
In insurance and annuity funds we a ce reek 


ee ee 
Hei 3 
ee ee 
en ee 
Peete 
chao. ce 
oe ee 


ve 8 2 © 
wie 6 
iret ie) oie 
ee eee 
nay 185 18 va) 
ee eae 
Pen get ae 


$ 55,249.00 
(139,326.00) 
6,553.00 
62,615.00 
1,444, 424.00 
Lay 7e25 beO0 
287,718.00 
24,386.00 


$ 411,816.00 
(373,963.00) 


$ 11,477.00 
8,414.00 
36,500.00 


— 3,380.00 


$ 28,371.00 
22,959.00 


36,500.00 


$ 395,239.00 
(385, 445.00) 


$ 741,425.00 
41,535.00 
19,578.00 
125,000.00 
49,436.00 
167,556.00 
13,077.00 
63,710.00 
101,016.00 

___242, 025,00 


$ 1,564,358.00 


$ 144,259.00 
50,580.00 


176,270.00 
23,884.00 
61,043.00 


41,247.00 
67,302.00 
1,054.00 
108,376.00 
242,025.00 
22,873.00 
14,233.00 
44,918.00 


998,064.00 
556,500.00 


395,239.00 
( 385,445.00) 


$ 1,564,358.00 


$ 2,862,097.00 
$7,528.00 
2,600.00 
5,332.00 
2,790.00 


2,930,347.00 


2,918,870.00 


$ 11,477 200 


$ 37,853.00 


59,771.00 
97,624.00 


87,830.00 


$ 9,794.00 
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Table XV WESTERN UNION INSURANCE CoOoMmPany 
HEAD OFFICE - CALGARY, ALBERTA 


Incorporated - 1940 
Commenced business in Alberta - 1940 
Licensed in the Provinces of Alberta, British Columbia and Saskatchewan 


OFFICERS 
Frank R. Freeze President and General Manager 
Robert D. Freeze Vice-President 
David J. Freeze Managing Director 
Secretary-Treasurer 
DIRECTORS 
Frank R. Freeze - Calgary, Alberta Clara M. Freeze - Calgary, Alberta 
Robert D. Freeze - Vancouver, B. C. Delmar A. Westfall - Calgary, Alberta 
David J. Freeze - Calgary, Alberta Howard F. Freeze - Calgary, Alberta 
AUDITORS 


Peat, Marwick, Mitchell & Co. Chartered Accountants - Calgary, Alberta 


DEPOSIT 


Reciprocal deposit of $ 200,000.00 held by the 

Government of the Province of Alberta, naming 

British Columbia and Saskatchewan as reciprocal 
provinces. 


CAPITAL STOCK 


No. of Common 

shares par value Amount 
Authorized SSP EOE Seber SS PEELS SRI ae og oe 5,000 $ 100.00 $ 500,000.00 
Subscribed ae ee ee ee on te Sm FT Re we 5,000 100.00 500,000.00 
Paid in cash Ee Fee fe ence er eee ee Mara Ray, a e's 5, 000 100.00 100,000.00 


Premium on Capital Stock Pee ae Sd Ghabtitad 6 o5 0.t s Gee ee es ee ee OBO 24,000.00 
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(WESTERN UNION INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 





Investments: 
Bonds at cost Lat Reis ta, Senate tate 
Stocks at cost >. eal atta ts 
Mortgage loans and sales “agreements 
Real Estate See Ae gta) Mah ia ate in Me 


Summary of investments (S 
Cash and deposits ee Ie ir ua) gles eo naa a 
Investment income due or accrued AAS 
Amounts due from agents and brokers : 
Amounts owing by reinsurers eae ee aaa 
Other assets Reese ice aren eke ae 


. « 
. s 
. oe 
. 2 8 
. . 


Gross assets . » « » «= « 
Deduct: Assets not admitted LOLs te eee Ce 


Total assets admitted : 


Unearned premiums extended at 80% sAdciei) Dovel (ew 
Provision for unpaid claims 34 c 5 
Provision for adjustment expenses of unpaid claims 
Amounts owing on reinsurance contracts Ge Whe fees 
Expenses due and accrued - Trade elie ott a" s maps me 
- Taxes ce «emia (OR) Sa 


Total liabilities eh ecarcs 
Reserves: 
Investment and contingencies .. « « » s » « 
Capital and surplus: 
Capital Stock subscribed and paid Grachio. ett 
Premium on Capital Stock a fy > Cae eina ane ea 
Surplus Fees: ego MAWES th tO eh) woe a Paty wl be 


Net profit a8 * he mc om oO 
Changes in unadnitted’ ledger assets BOs sai he 


Changes in reserve for investments and contingencies 682,992.00 


Net (decrease) or increase . abiwh vous athe 
Capital stock subscribed and paid’ up and 
Surplus at beginning of year Cu Ea eh, 


Capital stock and surplus at end of year - 
Surplus for protection of policyholders fi 
Deduct paid in capital stock at end of year . 


Surplus per Balance Sheet: 
Premium on Capital stock 2.6 ss . = « « « 
SUL L WSs aueint) Gath aMtadh ee otis. iestae, aie e ten eis 


ASSETS 


ub-total) 


SURPLUS 


a eeene 


a) (ce Boia 
Ce ee) ec Pe 
ee ee we 
es 2 ee oe 
2 ew ee 


$ 


Current Year 


Decreases 


145,820.00 


$828,812.00 


$ 4,000.00 


810,833.00 


($ 
1,667,139.00 


Increases 


76,506.00 


$76,506 .00 


752,306.00) 


914,833.00 
100,000.00 


814,833.00 


Current 
Year 
1969 


3,914,629.00 
2,241,872.00 
144,448.00 
37,966.00 


5,438,915.00 
1,372,154.00 
42,916.00 
1,4387,564.00 
13,219.00 
72,043.00 


8,376,811.00 


241,642.00 
8,135,169.00 


2,639,178.00 
2,796,857.00 
25,078.00 
216,805.00 
2,000.00 


360, 303.00 


6,000, 221.00 
1,220,115.00 


100,000.00 
4,000.00 


. 810,833.00 


8,135,169.00 


Decreases 


“S1L7,122.00 


$517,122.00 


$ 4,000.00 
1,563,139.00 


$ 
1,335,550.00 


Prior 
Year 
1968 





3,029,129.00 
2,577,471.00 
34,302.00 
38,356.00. 


§,679,258.00 
477,177.00 
41,915.00 
1,062,703.00 
11,750.00 


283,510.00 


7,596, 313.00 
95,822.00 


7, 460,491.00 


2,311, 769.00 
2,391,615,00 
17,365.00 
168,289.00 
2,000.00 


365,195.00 


5,256, 229.00 
537,123.00 


100, 000.00 
4,000.00 


1,563,139.00 
$ 7,460,491.00 


Prior Year 


Increases 
$ 





415,982.00 
432,729.00 


$848,711.00 


331,589.00 


1,667,139.00 
100,000.00 


$ 1,567,139.00 
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(WESTERN UNION INSURANCE COMPANY -Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 





Current Prior 

Year Year 
Unearned premiums included in liabilities at beginning of year . ... .». . $ 2,311,765.00 $ 1,983,372.00 
Net premiums written ee ee Re ea cele athc aM ict ate a Met a ha a 5, 485,107.00 4,811,883.00 
Sub-total REE Reason MAE, wus ce Leg wilt oes Ca am, Boas 7,796,872.00 6,795,255.00 

Less: 

Unearned premiums included in labilities at end of year 2... « » 2» ww a 2,639,177.00 2,011,769. 00 
Net Premiums earned ete a oie. Re ty Rae lS ee 5, 157,695.00 4,483,490.00 
Net claims incurred gc ee! sl © 6 6 REGO REAMES@ LGC «6 eo 8 3,425,100.00 2,784,778.00 
Net adjustment expenses ‘s = eke MgGtias! bee theketebet a. sew sence 230,571.00 190,861.00 
Commissions and allowances 7 - sae sea ee Gena ght sy < ooo 849,839.00 743,657.00 
General expenses and taxes incurred eee Ge BO Eee ee SAW aS 740,848.00 834,966.00 
Reinsurance treaty expenses Path, Gas Meaweasteek Gataale, Pai een ete 116,903.00 117,169.00 


Total expenditure oe: & te eee a. SR SS. 9, 363,261.00 4,671,431.00 


Underwriting loss Se wae Mae me in a ik ee es a ee ARERR Ze cbne 86 eos’ ree « (205,566.00) (187,941.00) 
Other income and (expenditure) Sy ek bo AO yon aOR ee oll Cie OS cen oy 282,072.00 603,923.00 
Nek Profit. ss 6 6 4 ws = w .Seen. Se eck Beko. al 76,506.00 $ 415,982.00 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 








PROPERTY : 
Fire Groce inyforeeat end ommlOGGs. foes Ye ce ssn ete we ea Se $ 2,212,403.00 
Reinsurance A SR So ere eo merge kori yeene. Serna ___510, 404.00 
Net in force at end of 1969 nen, sie sna Gigye. siete. le oe $ 1,701,999.00 
Personal Grogs an foreo atiend OF L969. 6 2 -Rireene fa GS ne we ws $ 69,091.00 
Property Reinsurance Sec eee a ee ate IS ee. a ew = 
Net in force at end of 1969. - -3.. 5 2 3 5 ee $ 69,091.00 
Real SKORS IN SOnCe Ge .encdOs 2960) ch am eros) ee! me ed me $ 497,708.00 
Property Reinsurance ete ee es Semmes eel) ew ele a a 4,336.00 
Neb) inesoncevat, GnG ObmLOO9 wn ala) ch ye cla) cm wo ete: mos eat $493,372.00 
Inland Croc Beiine SOrce \ab, EnGiotsLIO9 Gos iy «he 6.7 2 8 6. % ale @ « $ 14,402.00 
Transportation Reinsurance “yin (Co CEM pee aed Te ee Teak al nae ha PR ha all lel ilar FC 2,010.00 
Wettint forcetat end. of. @OGONLIS oe Gist els 6). Slate aw oc $ 12,392.00 
Theft Groce dm force. ak end of L969 . su lef se ss ws = 8 a om Me $ 18,757.00 
Reinsurance RE As twine aie a aw kee ee = 
Net au: force at end ftLOOOr meme | «sya ee ee # se 8 ms $ 18) 757.00 
Plate Grosstinmtonce athendiote96S . #at eked. G2.08 . « Beet. $ 25,026.00 
Glass Reinsurance ie, Nis weeks wh etishe oe SQN Dee wedebiet e « = 
Netaumroncecdinend of 1965s ine a susie a ge oe @ she $ 25,026.00 
GUARANTEE : 
Fidelity CrossMinetorce at end. ofMl069 fos. a «Sm Bees Wale Baews $ 2,400.00 
Reinsurance ‘% & Sis a Gk © 4 ee We Se eee fe ls ee eee = 
Net: inwforeetak end oESLO69 § 2 4-2 4°95 Glee ars aPesaes GPs $ 2,400.00 
Surety Grosg-in force ab end iGf WIGS oss ci) abe es Ml ed es $ 5,022.00 
Reinsurance Be er ee ee eh ee ek ee ae 225.00 
Net im force at end GceLO0G BG twice te te, ee bene cee. fume cs $ 5,297.00 
LIABILITY: 
Public Gross an forge atvend of D969. a ae se) © si 08 es eke we oe $203,222.00 
Liability Reinsurance eR Bele ela oe Ae ede oe Ske Sle ee 3,115.00 


Nak dnetoree.at end Of 72969 Ge on. a7 wwe) Caen) we) we ce ae $ 200,107.00 
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EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


LIABILITY : (Continued) 








Employers’ Evonsdin force cab ond Of L069.) wactcn wile yelnuinis aa ee oem MD 4,701.00 

Liability Reinsurance pe RO Te eR, ae Ea ee ee eee - 
Notcinukorce iat erdtofe LOO) os eiles mis) wale, cS) omlet cle Mc io CIN mm 4,701.00 

Voluntary Gass. Un’ force! at enduof* 1069.0 ps <bae hl case cede ee 1,452.00 

Compensation Reinsurance Sree See cE ee ee ce a ae os fee) 6, Youn a nmenE ; - 
Mamelneforcerat endiof L069. a 0s «iiss emcn cme tet ©) (Meswnc in itn/ie ie tucimeD 1,452.00 

AUTOMOBILE : 

Liability Gross in force ati.end.of 1969) « = « «6 « i mm) « «au aulaton mile $ 3,028,027.00 
Reinsurance a eae a er eee OO Ao es 416,469.00 


Net) dnetforceiat end of. 1969.0 « « i ws wld stuMi cbeeinl oh elie « speconeumpecmae 


Others Gross: in force at. end, of 1969, . . 6 +» « -« 6 = s = as os = sees oc mmoumDe 
Reinsurance ee ee Ce ee eC ee ee CT at - 


Net in “force atvend of 1969. -« «<6 + « « = <BeeEe SEs a) eee oOo oa mouomoe 
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STATEMENTS OF EXTRA-PROVINCIAL COMPANIES 
INCLUDING SOCIETIES AND RECIPROCAL EXCHANGE 


Table XVI Masbate br IFS UR AONE “COM PANY OF CRN AD A 


HEAD OFFICE - HAMILTON, ONTARIO 


Incorporated - 1963 
Name changed from Income Life Insurance 
Company of Canada - 1967 
Commenced business in Alberta - 1964 
Licensed in the Provincesof Ontario, British Columbia, 
Alberta, Saskatchewan, New Brunswick, 
and Quebec. 


OFFICERS 
Norman G. James President 
Peter R. Oliver Vice President 
Hugh D. Haney Secretary 
Leslie W. Haworth Treasurer 
Paul A. Finkel Actuary and 
Vice President 
DIRECTORS 
James C. H. Anderson Percy W. Hankinson 
Howard T. Cohn C. Felix Harvey 
Paul A. Finkel James G. Haxton 
James C. Firth Norman G. James 
Viscount David Garnock John H. Kostmayer 
David Goldberg Peter R. Oliver 
AUDITORS 


Ernst & Ernst 


DEPOSIT 


Reciprocal deposit of $500,000.00 held by the Government 
of the Province of Ontario pursuant to uniform reciprocal 
deposit legislation as security for contracts in Ontario, 
British Columbia, Alberta, Saskatchewan and 
New Brunswick. 


CAPITAL STOCK 


Capital stock authorized: No. of shares 2,000,000 Par value $2.00 Amount $4,000,000.00 
(Par value reduced from $5.00 to $2.00 S.L.P. , 12 June, 1968) 


No. of Amount Amount 

Shares Subscribed Paid in Cash 
At beginning of year Pax walue $200 5s) spinltsBiclisace BP hte ne, 500 4000S Li, 000000200 $ 1,000,000.00 
During year Sea etwas se ise lis ile © a Rees, 6 net eb sed ceo OOO 250,000.00 250,000.00 


At end of year eee at tate ee ts eles sete wen) fat atte a aM a? eh ets) Ono, 000M pul y250, 0001, 00 © G1; 250, 000.00 


totai-amount paid at! beginning of jyearet tec <b Slat <0f8 OR Le ARE ee ee Pas $ 3,388,059.00 
Amount received during year eh tote tek Sicuteet ae Pee ee at Seah et eis es ee Ne oe eee ee et a 750,000.00 


totaL amount padidpyatnendsof Vear i, w. s,s, a, spgaipkt gees meees med Wowasim Kate Camewbaad tee ammtiect ice « $ 4,138,059.00 
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(ABBEY LIFE INSURANCE COMPANY OF CANADA - Continued) 


BALANCE SHEET (DECEMBER 31, 1969) 





ASSETS 
Bonds owned by the company aoa patie tata? wre Manel alte Waha Vial eta hee, 
Stocks owned by the company . +» » « =» «© # » © © © e© © © © » © # & 8 8 
Mortgage loans on real estate » « ss» © © © © © m2 @ 8 ee ee ee 
Policy loans eee ees on Pitre emt a kei) rita er we ta Rar ce eer} 
Deposits ae investment A i pepe Orc, cL Cece couch Sehare ocd eat) 
Cash . Agen Cama mia ee Rae ea ae) at waieisl Wi OL eee, eee ee alee 
Investment income, due and accrued & uihaiece ainabe ere Mn. eee 
Outstanding life insurance premiums and. annuity considerations ne 


Accident and sickness premiums due and unpaid effective 

after September 30th of current year «. 6 « ©» «© © © © © @ es we 
Due from Income Disability and Reinsurance Company of Canada . « « « « 
Due from Affiliated Companies ints ar id Sede apnea ad oh Ce prak ins Varee adier « 
Segregated funds << 2 © © w 0, Gerbils Seals | epeie eh INeees .c eet aa) & 


Total Assets ei a en CP te Oe, en 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force Fi 
Aggregate reserve for accident and sickness insurance aan th 
Outstanding claims under insurance and annuity contracts, Rredecain 
provision for unreported claims efor ploto Gn 6 sa sc tm 
Amounts on deposit with the company, pertaining to insurance and 
annuity contracts and including interest accumulations . . » « « « 
Provision for dividends to policyholders payable in the following year 
Taxes, licenses, and fees, due and accrued ..«.-s = ete 
Commissions on insuraise premiums and annuity gonsiderations, due and 
Life and annuity $3,333.00; Accident and sickness $ Nil .... 
General and investment expenses, due and accrued .. 5 
Amounts received but not yet allocated eS a Py 
Segregated funds ee j teh: 0 saunter & ie : 
Salary Deduction Clearing Recounts Hip am ae eteta Ptah fat eae . 
Amount due to Segregated Fund i te, eon eee 
Employees pension and insurance funds - President’s Pension eels 
Group Catastrophe timeless cuts sien fruvelta) (cian (ci colMail tilts) piel Celestial sila) Mintle eaiirs 


so SoG fe Ww Se 


Total Liabilities 
Capital stock paid SG cekes oP we 
Surplus in shareholders fund aiageete te <e 
Surplus in insurance and annuity funds” er 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 
Life insurance and annuities . go. 5 2 « «is = © moa. 6 
Accident and sickness insurance ... «+ «se 


Net investment income . Koga 
Management fee charged to Segregated’ Fund eae, © 8 wets Stat aa 


Total Income Ms ees ee i SR ee oreo tal 
Claims incurred under insurance and annuity contracts, 
other than under settlement annuities: 
Life insurance and annuities ciate ota eaty 
Accident and sickness insurance ea a 


Payments under settlements annuities Sicce” A Thoatal) corer, box 
Normal increase in actuarial reserve wie 

Increase in aggregate reserve for accident and sickness insurance 
Increase in employees pension and insurance funds ......-e 
Interest credited to amounts on Bepart? with the company. . 
Interest on claims 5 a. Ge ata Soto ari let aw 
Taxes, licenses and fees, “excluding” investment RaKGS 6 0. ww 
Commissions on insurance premiums and annuity considerations 
General expenses mts Gaines wo ASS, ty colbianieist Mavmeabia ne iniey iia. ee 
Dividends to policyholders ere Pie. me Cady oh Cae sek Pat Palhae wens 
Group experience refund . «ss « » » « « 


Balance carried to Surplus Account (Decrease) . 


a 


Sn ee DS 2077 fkde 00 
isp he =, 80,038.00 


ow le, eee Oe eo 


a eee © om we 


aoe wr ee er pe 


$ 1,106, 467.00 
110,044.00 


$, S17%753.00 


1,200.00 
274,152.00 
(4,275.00) 
4,800.00 
3,020.00 
1,370.00 
39,448.00 
283,384.00 
878,671.00: 
27,733.00 
8,000.00 


$ 3,165,113.00 


1,070,949.00 
176,609.00 
16,425.00 
300,000.00 
43,625.00 
65,962.00 
24,869.00 


180,00 
8,949.00 
15,355.00 


474,537.00 


$ 


$ 


5,362,573.00 


1,616,307.00 
23,017.00 


93,664.00 


65,081.00 
26,000.00 
5,314.00 


3,333.00 
31,737.00 
2,746.00 
474,537.00 
8,807.00 
1,536.00 
21,096.00 
2,908.00 


2,376,083.00 
1,250,000.00 
4,459,679.00 


(2,723,189.00) 


$ 


$ 


($ 


5,362,573.00 


1,216,511.00 


236,620.00 
6,245.00 


1,459,376.00 


1,835,256.00 


375,880.00) 
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(ABBEY LIFE INSURANCE COMPANY OF CANADA - Continued) 


SURPLUS ACCOUNT 


Surplus, December 31, 1968 
in shareholders fund os wi wos sos «eon @ aes « ss 8 9,988,059,00 
In angurance and annuity funds: ic ue «se «ue @ & oun (2,090,112.00) ¢$ 1 629'7.,947..00 





Increases: 
Net capital gain on investments rege -* =~ a tene er 40,552.00 
Abbey North American Fund - 
Company’s Seeding Portion RUMsceniaces igi Iw Saree ie bral a) a 1,241.00 
Premium received on issue of common shares ....-s 750,000.00 
Decrease in investment valuation reserve 
(1968) Alberta emerataemts nanragia tails) se os oe a 6 26,984.00 818,777.00 
eee 
2,116,724.00 
Decreases: 
Balance carried from summary of operations ..... $ 375,880.00 
Investment Reserve (20% of excess of book 
value over market value of common stocks) ....-. 3,381.00 
Group Life Catastrophe Reserve Sele oe oe te nae 973.00 380,234.00 
Surplus, December 31, 1969 
In shareholders fund f aay Siena ah ap eit es fe bs SAO I RO ea aOO 


In insurance and annuity funds 11 ......... (2,723,189.00) $ 1,736,490.00 


Table XVII AaB 2 A DUNE Rs” ENS URANCE COM P RNY 


HEAD OFFICE, SIMCOE, ONTARIO 


Incorporated - 1955 
Commenced business in Alberta - 1962 
Licensed in the Provincesof Ontario, Manitoba and Alberta 


OFFICERS 
Dr. R. B. Hare Chairman of the Board 
S. R. Bernardo President 
R. G. Groom Vice-President 
J. D. McNie Vice-President 
R. S. Mills, Q.C. Secretary 
S. M. Fletcher, C.L.U. Treasurer 
C, Arthur Blair General Manager 
DIRECTORS 
S. R. Bernardo - Brantford, Ontario J. H. Disher - Brantford, Ontario 
S.M. Fletcher - Hamilton, Ontario R. G. Groom - Tillsonburg, Ontario 
Dr. R. Bs. Hare - Simcoe, Ontario J. D. McNie - Hamilton, Ontario 
R. Ss Mille - Toronto, Ontario A. M. Waters - Brantford, Ontario 
J. G. Webb - Delhi, Ontario P, L. Wilson - Burford, Ontario 


AUDITORS 


Waters, Savage, Horne and Ronson, Chartered Accountants, Simcoe, Ontario 
DEPOSIT 


Reciprocal deposit of $ 505,000.00 held by the Government of 

the Province of Ontario pursuant to uniform reciprocal deposit 

legislation as security for contracts in Ontario, Manitoba and 
Alberta. 
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(ABSTAINERS’ INSURANCE COMPANY - Continued) 
CAPITAL STOCK 
COMMON 
No. Par Value Amount 
Authorized $00, 000 $1.00 $ 300,000.00 
scribed 126,614 $1.00 $ 126,614.00 








Paid in Cash (or Stock Dividend) $ 126,614.00 





CONTRIBUTIONS TO SURPLUS 


Premium on Capital Stock . . » « » © © » e@ © © @ ew ew 


COMPARATIVE BALANCE SHEET 


Investment : 
jSloic lame eho, FIOM aciare SCL mri et ee Chace ice Omern &r, 


Stocks ROP eat PANO LO DRO kad ietaae Cece cy ert 


Summary of investments (Sub-total) 
Cash 5 
Investment income due or accrued « « 
Amounts due from agents and brokers & 
Other assets .« «= « « » ‘ 


5 - 
Direct business 


Gress assets” 3. 2 « = sin Mens) &) me ate 


Deduct: Assets not admitted ite Cee hc ei Given ts o 


Total assets admitted Poa One ae ne a eile | 


Unearned premiums extended at 85% 2... ++ «= « « 
Unearned premiums extended at 100% - Facility ... 
Provision for unpaid claims ere 4 Fie aCe ene) m 
Provision for adjustment expenses of unpaid claims 
Agents’ and brokers’ credit balances .. +. « « « 
Amounts owing on reinsurance contracts 
Expenses due and accrued - Trade . 
- Taxes . « 
Other liabilities pa 1 


otal kien itd ese own us. leila!) se oe eee mode 
Capital stock and surplus: 

Capital stock subscribed and paid... 

Surplus 


SURPLUS 


Current Year 


Decreases 
Net profit a” seg Fy ee ee io 
Changes in unadmitted ledger assets aa) dhe oe 20,757.00 
Dividends declared. co... Es avatnmalls  atadees 41,653.00 


$ 62,410.00 


Net increase . 

Capital stock subscribed” and paid up cand. 
Surplus at beginning of year . . « » «© » w@ « 

Capital ‘stock paid in! dusting: years « 2. mine « 

Premium on capital stock paid in during year .. 

Adjustment 1968 assets not admitted... 


Capital stock and surplus at end of year - Surplus 
for protection of -polteyioldera "5 Uy sae a) so) we. alse 
Deduct paid in capital stock at end of year... ., 


eae 
"see 
a) ame 
Ss ea 
ee oll 


PREFERRED 
No. Par Value Amount Total 
2,000 $100.00 $ 200,000.00 $ 500,000.00 
2,000 $100.00 $ 200,000.00 $ 326,614.00 
$ 200,000.00 $ 326,614.00 
oa 5 ce. bia tm he. SPRAY: fe, FeO a) Manca a ripe oie 
Current Prior 
Year Year 
1969 1968 
$ $ 
oe ee ee 2,382,441.00 1,370,241.00 
Peter Perea ci ots 1,752,693.00 1,981,821,00 
Pac aasieramiateteats 4,135,134.00 3,352,062.00 
epee ci trl ery 21,785.00 45,864.00 
=) iad gs cael on eee 31,804.00 19,118.00 
Pe etal mr en) 24,388.00 53,710.00 
ein Le iaety Sarees 160,440.00 8,779.00 
Shed aemee) vm its 4,373,591.00 3,479,533.00 
a) elses 20770 fie OO 93,912.00 
Daas, i cidiee he $ 4,352,794.00 $ 3,385,621.00 
oes eo a «| 6) 1,084,040.00° ~~  Sosreeaeae 
Pp emer ere 12,875.00 - 
a iethe ie ocete re iele 1,222,224.00 789,463.00 
cha ig) oe ee 173,328.00 111,933.00 
enc! fh chee 34,424.00 22,885.00 
Peasy kh th ed 160,385.00 163,861.00 
o a ve fat hee ante 50,800.00 22,265.00 
oh alae ER 47,567.00 20,312.00 
a ok ps 8) ton 82,252.00 - 
Ao oe Of 0 2,868,695.00 2,056,242.00 
So ae seo s $26,614.00 326,614.00 
ar Ae cuhere st yr) 1,157,485.00 1,002,765.00 
$ 4,352,794.00 $ 3,385,621.00 
Prior Year 
Increases Decreases Increases 
123,218.00 - 252,936.00 
904.00 - 18,896.00 
= 32,043.00 - 


$ 124,122.00 





$ 61,712.00 
1,329,379.00 


93,008.00 


1,484,099.00 
326,614.00 





Surplus per Balance Sheet 


$ 1,157,485.00 


= 
a 


$ 32,043.00 





$ 271,832.00 


$ 239,789.00 


1,075, 430.00 
1,180.00 
12,980.00 


1,329,379.00 


326,614.00 


$ 1,002,765.00 


= 
==aee——_——_ 
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(ABSTAINERS INSURANCE COMPANY - Continued) 


Unearned premiums included in liabilities at 


Net premiums written . 


Less: 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


eC tee 2 ws eo fs ee 


Unearned premiums included in liabilities at end of year 


Net Premiums earned ...«s «© « « 


Net claims incurred .. 
Net adjustment expenses 


6 
= 
Commissions and allowances Sabai « 

General expenses and taxes incurred 


total expenditure: ss) se) @ # anus 


Underwriting profit or (loss) te I ee 
Other income and (expenditure) mares ctaWmattia sisal sehen 


Net profit Po Oy) tee Ce et ee 


PROPERTY 


Fire 


Personal 
Property 


Theft 


Plate 
Glass 


LIABILITY 


Public 
Liability 


Employers’ 
Liability 


AUTOMOBILE 


beginning of year 


Current 
Year 
1969 


SMS: ei oes 925,523.00 
alias = 24,9608,170.00 


3,793,693.00 
wpa hs 1,097, 715.00 


eat re 2,695,978.00 


1,879,980.00 
299,528.00 
418,038.00 
411,912.00 


aie es 3,008,558.00 


nae wale Ga (312,580.00) 
s) etiah ees 435,798.00 


‘emersene 9 123,215.00 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


Gross in force at end of 1969 
Reinsurance Ce eee 


Net in force at end of 1969 . 


Gross in force at end of 1969 
Reinsurance ail wiles a aha) eine 


Net in force at end of 1969 . 


Gross in force at end of 1969 
Reinsurance Sieh tat ater lanes 


Net in force at end of 1969 . 
} 


Gross in force at end of 1969 
Reinsurance eae ee ee Ne 


Net in force at end of 1969 . 


Gross in force at end of 1969 
Reinsurance Bee) SC CRC 


Net in force at end of 1969 . 
Gross in force at end of 1969 
Reinsurance See te: Mee, Sore 
Net in force at end of 1969 . 
Gross in force at end of 1969 
Reinsurance Ris ele ee 


Net in force at end of 1969 . 
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Prior 

Year 

1968 
$ 759,528.00 
2,364,844.00 
3,124,372.00 
925,523.00 
2,198,849.00 
1,209,134.00 
202,175.00 
340,179.00 
365,486.00 
2,116,974.00 
81,875.00 
171,061.00 
$ 252,936.00 
$ 192,968.00 
74,764.00 
$ 118,204.00 
$ 6, 638.00 
2,004.00 
$ 4,634.00 
$ 392.00 
154.00 
$ 238.00 
$ 1,046.00 
494.00 
$ 552.00 
$ 18,387.00 
$ 18,387.00 
$ 44.00 
$ 44.00 
$ 2,512,968.00 
$ 2,512,968.00 
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caite RMIT EGS Noo Rar QEMIE TCO ERM De Ab) aed D SOGCLE DY OSA Shae hse 
hive 


HEAD OFFICE - SASKATOON, SASKATCHEWAN 


Incorporated - 1938 


OFFICERS 
G. Munro President 
E. C. Barker Manager 
Secretary-Treasurer 
DIRECTORS 
G. Munro - Saskatoon, Saskatchewan 


G. B. Lamb - Saskatoon, Saskatchewan 
C. B. Hunter - Kelowna, B. C. 


AUDITORS 


Peat, Marwick, Mitchell & Co., Chartered Accountants, Saskatoon, Saskatchewan 


DEPOSIT 


wn 


With the Government of the Province of Alberta 2,000.00 


BALANCE SHEET (DECEMBER 31, 1969) 


ASSETS 
Bonds at market value (original book value $2,000.00) »« +» ss +s ss 5 © © 5 © se st we os $5) 1,360.00 


Cas. a empl eo. Ok el JPME iia ao raic afl caimeen cai aOerel areca, Velie) wigtim™ emia! cate Ya) re'e ac afe! (etn atie 5 ea pinnae ma 50.00 


Investment income, due and accrued wd ll ea eo ee wl ae ew a ee is eel ee mee anne ack sane 30.08 


Total Assets Sk a ee Boe ee ce cote be cou et cae caylhtellemiree tanh atta a) AGC Renee eS 


LIABILITIES AND SURPLUS 





Outstanding claims under certificates, less amounts due from reassurers, 

including provision for unreported claims LA Albi lteter Merde bAN relia a neermer ere tecture ye chil, Givin Bel 
General expenses, due and accrued « «© «© «© ©» © © © © © © © © © 8 © 8 ee et ee ls 868.90 
Bank overdrakts << te wa tele we fete tee. fe te fe) ee fe) RM Tay wie alte) Mallte) Yet at tee atetN Meee Tos. @) "s/s 8) /8iis 38.68 


Total Liabilities rere eee ee meee: SD Cer Se oc ce o 12,252.39 
Deficit Gel nto eae fo) ta) elite Ey ane! voit fe feta ta Mer tm Pe forte Yo Stem ote Matin em aM@eaenn me wlhte Wa tertray. wus Us aaind cal (10,812.31) 


$ 1,440.08 


REVENUE ACCOUNT 





Income: 
Premiums, contributions and dues I ee ae BS ihe Sh Si chose SU 
Investment income: earned 4 =» 6 0 » = 5 = so twits tee ie we es @ 2 = = so 384.15 
Application fees Ae ee ee ar ot tre ae er emer mene ei De oka ceece Gr 5 10,00 
Salevor equipment G. a w) 80s) (sls sale, ets: cst le! eiliet 6 =) (mls eitet Olle! ite is) sine 425.00 
Total Income one we we 6 om me a ee ee we Oe Fuels ip ee ig ee aiid COE ae nl ee 20,183.45 
Expenditure: 
Claims incurred under certificates SP ESAe RS) fae Soret foil aie eke ta a ee mie Oil eae 12,587.84 
General expenses a fai lb ale De aes Mrajlleraust aiewe eiikaular kw tare. tas et) le Geeta as 8,459.16 


Total Expenditure “sce a @ sb see 8 wi i les mw 06) wisuiasie Malia 9 C6 ss Meili, = Ren aele 20,997.00 


Balance carried to Surplus Account ee ee aR ee ee a meee ce 813.55 





SURPLUS ACCOUNT 


(DEFICIT) 
Deflictteatmend of previous year « «ss ‘ew © fcemehrA ahte, GM eUMah ciel aus =< hi (ol aiPerudiits, Gel w gen eMC SaMNaeioM On 
Decreases: 

Balance carried from revenue account Cray Moat er eae eae en ers Mies ac 813.55 


Net capital loss on investments 06 5 «5 «© 2 see 8 8 ee ee ee 2,285.00 


Deticiviat endsctycurrentyyeanr™ ae es 6 ve “al np Gh. eco cous PAreNMCD SEMA Gln ie si ec. ress!) au at 5, eee SERDOMER praia) 


As of October 31, 1969, members of the Society were advised that the 
Society was discontinuing operations. Since December 31, 1969, the 
Society has received an amount of $11,124.68 from the Canadian National 
Railway Company. 
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Table XIX CANADEAN ORDER OF HORES TERS 
HEAD OFFICE - BRANTFORD, ONTARIO 


Incorporated - 1879 


OFFICERS 
J. A. Richard President 
E. Parsons Vice-President 
B. L. Nering, B.Sc. General Secretary 
W. B. Gillespie, A.C.I.S. Treasurer 
T. Moffatt, B.Sc. Actuary 
DIRECTORS 
J. A. Richard - Brantford, Ontario C. H. Peet, B.A., LL.B. - Saskatoon, Saskatchewan 
E. Parsons - London, Ontario Judge P. Champagne - Montreal, Quebec 
W. G. Thom - Smith Falls, Ontario G. G. Paterson - Pilot Mound, Manitoba 
Miss L. Fraser - Toronto, Ontario E. Short - Rockingham, Nova Scotia 
AUDITORS 


McCormack, Parker and Hester, Chartered Accountants . .. . . Brantford, Ontario 


BALANCE SHEET (DECEMBER 31, 1969) 
ASSETS 


eC e Maite h aie Weis! (eis Oe le ms ee 6) (mw, we) a fete wll ea ce 


$ 19,491,816.49 


Stocks eos Ce AOagr et. (Gienk Qc oot to, SCRE aaa wCRRnRCie Ty Bios CeeemaeecrincT Gcewr cs 835,376.50 
Mortgage loans on real estate hire § ures SEa aod Sage Saar) aes 5,407,173.62 
Real estate not under agreement of sale, Rosai uncumbrances a7 e'a) ca 3 sh 9RNS 6 0h se <hREs 415,034.01 
Certificate loans and liens mie area tates oie re Rei ce eA eis alls Taye gy nisy ts) seeker os eye 844,222.30 
Cash Ras ae ee s,e@ e@ 8 &8 8 @ SS 8 E O836—8 a -6" 6446-6 © tt t& @ @ et we ee ek lle lle 164,168.21 
Pnvostmione ancome, due and accrued . 2 i <= = fplsp se mele elshlad= « « 6 © 6 0 © o's 6 6 348, 027.70 
Outstanding premiums contributions and dues .. «ss « « se ee ew ate Fe eee as 67,427.23 
WEE SISIEES | 0 per baiepettaa htt iadl tent tute baer aac beer lg at Un ep ee uh oa lh dR a a ea 187,798.70 

Less: Depreciation co fete Se oo Get en AeMoece Roc Scie somecaouicErs 56,280.00 131,518.70 


Wotal AASSOLS! © oh 5 * 6% o¥ sh ah ot 5% o® otic “ew te® aie ee eal ew ea een ane: $ 27,704, 764.76 


LIABILITIES AND SURPLUS 


Amounts on deposit pertaining to certificates .. i atcha Mer etter a: Sa tne tee "eo ee conte $ 74,055.93 
Provision for dividends to members payable in the following year St stint oh oh sce) cet imtemne ene te 400,000.00 
Outstanding claims under certificates, less amounts due from 


reinsurers, including provision for unreported claims SoS OES Le a ee re ad ee ae 205,388.15 
Premiums,contributions and duesreceived in advance Cntie te aes ite ct ce een, IRC, Oe Ope ree 61,778.36 
Dividends to members, due and unpaid as ae hes oe ve eas thie Gk Ge es me 6 mw nt sie atte 1,962.98 
Other certificate liabilities, not included above. fy oe te We Were Ae: ee Ts ne dat de ae es ea ah 887.90 
Commissions, due and accrued, on premiums, contributions and dues . ..«.e «© «© » » se poe tS, 727.81 
General expenses, due and accrued ceases eae. Montane se ae eas, aan at a Pa eh aoe ates 92,212.06 
Miscellaneous liabilities sake Miaka ot ae oh anew ae ot eMic® ot a oe a ah oat at meen En cate eee ahes 23,478.58 
ReschiceLoOmEDuTLeainc, WagNEGNaNCGne J. «os o« s # a 8 © = a 6 0 8 6 ew wl MCCOY oy AmB, JU 33,193.40 
hitopancemtominvestmenteincome Lax st «0° sf 08 of ea" o* of 0” c* a8 a” st ee eh eh at ee a fae SOU ee 50,000.00 
Special reserves or funds, not included above: 

meservemror Specific Sickness Fund . ss «6s. © 6 = 6 8 6 6 $ 102,612.14 

Reserve for Investment Fluctuations .. . 2 © » » » » «© @ we 2,800,000.00 

Reserve for Contingencies ee tod Tee Ut ey ei ee Oe at en 200,000.00 

Reserve for Dividend Fluctuations’ SMES aN He) Me Ae Ws) We: He Wa Hee os 400,000.00 3,502,612.14 
otal Liabilities, except actuarial reserves » «<4 sss ee ek he ec a ee 4,458,397.41 


Aeruarzal reserves for certificates INVLONCES: 0 ge oe be ud pees cee eae pean ow usge ge @ Oh a ee ale 20,601,843.00 


Total Liabilities SSL ob te Ga wale, esis k celhel, ka gia Mam cekh. ee! tee e leche cetee foes. Catton 25,060,240.41 
Surplus mim ear (sea a) fe) Pals Hal lee 6 8 ei dCs a a RT RO we Ww) ce) 8) ow, sacle sty wine ge Gere: alse 2,644,524.35 


$ 27,704,764.76 


SS 


(CANADIAN ORDER OF FORESTERS - Continued) 


\ 


REVENUE ACCOUNT 


Income: 
Premiums, contributions and Guess 6% ss « « = 
Consideration for settlement annuities . . « s 
Investment income earned eer eC eee) ae en 
Bonding Fees and Miscellaneous + + + + 2 0.8 8 
Dividends applied to purchase paid-up additions 
Transfers tO, « « © = sm sttssee mesg 818 Lisl os 


Expenditure: 
Claims incurred under certificates . + + += > 
Payments under settlement annuities : 
Interest credited to amounts on deposit 
Taxes, licenses and fees ore. ee Sa emcees ie 
Commissions on premiums, contributions and dues 
General expenses eye etre erect ec ce ee es 
Payments from Fraternal and Staff Benefit Funds 
Dividends to members . » » » » ©» «es © # « # 
Transfers from .»..+ »s «+e ss * s «© # #© © 8 8 
Investment Income Tax . «1 » © © » =» » s # 2 # @ 


Normal increase in actuarial reserves « « « =» » 
Total Expenditure ». . « «ss» «s«es 2» es 2 «© & 


Balance carried to Surplus Account (Decuedisa) menial lela mts 


2 ie ae) Se 


SURPLUS ACCOUNT 


Surplus, end of previous year e o » « » ©» © =» » © «© © © ® 


increases: 
Decrease in special reserves: 
Purchase of Computer - Disallowed 
Specific Sickness Fund . . » « 
Unallocated Actuarial Reserve 
Development Reserve Gio iG 
Special Dividend Reserve . 
Dividend Fluctuation Reserve 
Contingency Reserve aUaee 
Increase in value of Real Est 


te 


Decreases: 
Balance carried from revenue account (net 
Net capital loss on investments 
Increase in special reserves: 
Investment Reserve na ae 9 8u, wo ee Oa eee ee ee 


loss) . 


e 2 8 © 2» 8 @ 


Surplus, end of current year .« «+ » =» «© © © » © © © »© © @ 


esse @ ew eee 


eocnaeeces 


with the Society” 


se 88 ee ee Bs 


Coe ee ee 


aes We 8 te} 


$ 1,818,937.54 
5,000.00 
1,616, 449.99 
3,877.01 
347,390.68 
97,542.16 


ee 


$ 1,528,651.47 
30,381.50 
3,911.94 
38,951.07 
792,072.92 
1,542,666.62 
7,768.30 
248,511.03 
97,942 16 
50,000.00 





4,335,057.01 
343,958.00 


$ 169,018.70 
1,856.33 
217,383.00 
285,000.00 
200,000.00 
100, 000,00 
800,000.00 
95,598.36 


$ 789,817.63 
39,846.18 


300,000.00 
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$ 3,889,197.38 


4,679,015.01 





($ 789,817.63) 








$ 2,405,331.77 


1,868,856.39 


es 


4,274,188-16 


1,629,663.81 





$ 2,644,524.35 
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Table XX 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1951 
Commenced business in Alberta - 1953 
Licensed in the Provinces of Quebec, Ontario, 
Manitoba, Alberta, and British Columbia. 


OFFICERS 
President 


Vice-President 
Secretary -Treasurer 


E. A. W. Paterson 
T. D. Rutherford 
C. G. Mott 


DIRECTORS 

R. L. Barnett - London, oad pate C. G. Mott 
S. Bettesworth - London, Englan 

Be sg W. Paterson - Toronto, Ontario T. D. Rutherford 
J. K. Lindsay - Montreal, Quebec 


AUDITORS 
Touche, Ross, Bailey and Smart 
DEPOSIT 
Reciprocal deposit of $ 207,500.00 held by the Government 
of the Province of Ontario pursuant to uniform reciprocal 


deposit legislation as security for contracts in Ontario, 
Manitoba, Alberta, and British Columbia. 








CAPITAL STOCK 
Common 
No. Par value 
AREER hag cach SIG MERE nos MRED Tote cS a A 20,000 $ 100 
Subscribed and paid in cash 1. eee se see ae ee wet eas 2,500 100 
CONTRIBUTION TO SURPLUS 
Other contributions to Surplus Sees Sa ee ea Mes ae re he a. ge Se See eee. 
COMPARATIVE BALANCE SHEET 
Current 
Year 
1969 
ASSETS 
Investments: $ 
OOO a 5 gt) Seen) 8) 5) 6) Batiadar sien sle cin We? Spealtevapes hss. cutee yaee « _< 638,390.00 
SEOCE Siem stayin ene ven «ls Jee onesie eon See ae cs 396,404.00 
Summary of investments (Sub-total) .....s.seeee 1,034,794.00 
Cash See eee ae eS ne hmy eis fe. a Ge) ess ay a, me, | URE Ray Sees <tee Ged. 101,005.00 
Investment income due or accrued. ...s.seeaae ea eas ere Jn) ile’ 12,126.00 
Amounts due from agents and brokers .....e.e ean inet et tn te wees | a = 
Amounts owing by reinsurers ... «.s.« ees sc Cbs ss. aiteeie Bot ween Sues: wate 2,622.00 
Other assets DCA Mn Se CeCe Malla issle cb) L0's Wile elie aes sre) Made Meee” fate te 7,798.00 
CIDBELASSSUSNaCMLL EOC Es hctsdce” ci sancemrs, wicket tea.’ © = 1,158, 345.00 
Pacviet ve sissets het admitted « sue. < ss wees oc a. cee gue Misa ed, laine $3,083.00 





wonalrassetscadulited | ars tewers 6 inl s\h tee as cae ee $ 1,155,262.00 
pai ae cea 


LIABILITIES 
Unearned premiums extended at 802 .....e.e-eceaeae CM PADI tier $ 106,294.00 
Provision for unpaid claims SOON Me ee. Sve eee yal tic ay ae te eee 100,777.00 
Accrued Profit Commission oPyerat ct oP cha eA ictieh ctist at ch sh ete Ce ee Cee 2,000.00 
Agents’ and brokers’ credit balances .....s.. Sane eae ae at taper ee ome - 
Amounts owing on reinsurance contracts ...e... av ie, @ORRS Wprinhseme chs. eras 888.00 
Expenses due and accrued - Trade .. +s .s ee eee Sie a eee ee wa ee Pc apa tiers 500.00 
SwLEXCE MAGEE ote SG ke Ue a gba eee ‘oo 36,500.00 
Other liabilities Bae, eid PL, We, iy ty, sy ny ay oeae Sm eee cee Ree 296,528.00 
Tota tabubiidies yes uals a A a fees wet ger 543,487.00 
Reserves: 
Reinsurance ceded to unregistered COMPANL GS! teres) oh ek ay) at arate: Puen 7,188.00 
Capital and surplus: 
Capital Stock subscribed and paid). . +. «0% «ss «sg Aa olen 250,000.00 
Surplus aa Seer a eames) (alin tate'e hal. acre’ lala Nain sctie samen Ber cated men 354,587.00 


$ 1,155,262.00 





43 


DiS Corot oA D Bol i NoSow RA Ne B.C OM PANY. OF CANAD A LIM ITE D 


- Toronto, Ontario 
J. M. Marsh, Q.C. - Toronto, Ontario 
- Toronto, Ontario 


Amount 
$ 2,000,000.00 


250,000.00 


$ 301,790.00 


Prior 
Year 
1968 





FH 


712,765.00 
345,638.00 





1,058, 403.00 
2,072.00 
13,249.00 
127.00 


120,007.00 





1,193,858.00 
3,271.00 





$ 1,190,587.00 
rn 


$ 303,700.00 
293,449.00 


22,00 





621,017.00 
25,674.00 


250,000.00 
293,896.00 


$ 1,190,587.00 


——oOOo 
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Net profit .. » . 


Changes in unadmitted ledger “assets Sic tern Go 
outstanding reinsurance 
ceded to unregistered companies 


Changes in reserve for 


Appropriation for Provision for Treaty cancellation 


Net increase . . 


Capital stock subscribed eanae paid up 
and Surplus at beginning of year » « « « + 


Capital stock and surplus at end of year - 


Surplus 


for protection of policyholders . 


Deduct paid in capital stock at end of year : 


Surplus per Balance Sheet .. . 


SURPLUS 


COMPARATIVE STATEMENT OF PROFIT 


Unearned premiums included in liabilities at beginning of 


> © 8 


Budget Service Charge 
Net premiums written 


Sub-total 
Less: 


® 


Unearned premiums included in liabilities at end of 


Net Premiums earned oe 
Contributions to unsatisfied judgement funds 


Net claims incurred eiala aie sts 
Net adjustment expenses ... = 
Commissions and allowances . . 


General expenses and taxes incurred 


Total expenditure +. « « « 


Underwriting profit .. 
Other income and (expenditure) 
Income Taxes .. 


Net profit 


ere eue 


(THE CITADEL INSURANCE COMPANY OF CANADA LIMITED - Continued) 


Current Year 
Increases 


BS) 


Decreases 


$ 6 


33,971.00 


188.00 


18,486.00 
8,046.00 


691.00 


$ 60,691.00 


943,896.00 


AND 


604,587.00 
250,000.00 


$ 354,587.00 


LOSS 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY: 
Fire Gross in force at end of 1969 
Reinsuxance’ sf sh er) sf ch of ef 
Net in force at end of 1969 . 
Personal Gross in force at end of 1969 
Property Reinsurance) .* a hist Oo ahs 
Net in force at end of 1969 . 
Inland Gross in force at end of 1969 
Transportation Reinsurance: sis. 2 ss, alicuicis 
Net in force at end of 1969 . 
Theft Gross in force at end of 1969 
Reineuxance eet ara ete ce 
Net in force at end of 1969 , 
Windstorm Gross in force at end of 1969 


REMHSUTENCE. “ele tects Gllel se o 


Net in force at end of 1969 . 


Prior Year 


Decreases 


12,046.00 


$ 12,046.00 


Current 
Year 


303,700.00 
158.00 


( 52,794.00) 


251,064.00 


106,294.00 


144,770.00 
1,160.00 
115,275.00 
FALIASOe 

(40,602.00) 
44,047.00 


126,991.00 


Aca 


17,779.00 
52,692.00 
(36,500.00) 


33,971.00 


Increases 


69,796.00 
846.00 


4,223.00 


$ 74,865.00 


$ 62,819.00 
481,077.00 


543,896.00 
250,000.00 


$ 293,896.00 


Prior 
Year 





$ 312,330.00 
270.00 
552,091.00 


864,691.00 
303,700.00 
560,991.00 
2,662.00 
294,307.00 
19,225.00 
94,826.00 
129,645.00 
$40,665.00 


20,326.00 
49,470.00 


$ 69,796.00 


$ 157,272.00 








46,275.00 

$ 110,997.00 
$ 22,851.00 
3,309.00 

$ 19,542.00 
$ 810.00 
50.00 

$ 760.00 
$ 2,896.00 
153.00 

$ 2,743.00 
$ 1.00 
$ 1.00 
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(THE CITADEL INSURANCE COMPANY OF CANADA LIMITED - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
PROPERTY: (Cont’d) 


Plate Glass Gross in force at end of 1969 .....+es-s 
- Reinstizancens) 0aF «ht ilcd sh Sle ye ae Sie 


Net an foree at end of 1969 . « « «. 2 « » « 


LIABILITY: 
Public Gross in force at end of 1969 5. 2 2 « « « 
Liability ROiNSUSANCG ws alls ca is ele al ean kere ee ae ie 
Net in force at end of 1969 5 2c ss 6 om 
Employers’ Gross in) force at end.of 1969. . . « « « « 
Liability Reinsuryancewer eet ve ice as) is ds ue gecks, "=e. te 
Net in force at end of 1969 . . . . «1 2» « « 
Personal Accident & Gross in force at end of 1969). . « s « «= «© 
Sickness Reinsurance i ase 0 geek sbietietial a = ws « « 
Netiin force tatwendvof 1969) . 2 i 2 le a 's 
Personal Accident Gross in force at end of 1969 . sis » «2 16 ‘e 
Individual REUHSUTANCE as) jae] Mile wee) «© sm me 6 
poraeieehe Net in force at end of 1969 . « « 5 0 ss 8s 
AUTOMOBILE : 
Liability Gross in force at ‘end €_1969 . « %s “« “s ‘s ‘« 
Reinsurance Fo ss 0 6 0 mee 8 ke | 
Net’ in force at end of 1969... «0s ww « 
Personal Gross in force at end of 1969 . . ..... 
Accident RELHSULANCO: T. Leucals Gus, (dls Geerebeeweaau ls 6a 
Net.in, foree at, end of 1969 . « ss ws « « 
Other Gross in force at end of 1969 .....e-. 


REINSUTANCE 4 v6 © = « siiviels of sn 6 os 


Net in force at end of 1969 . . . «© 2» « @= « 


Tape XT COMMERCE AND FNDUSTRY INSURANCE € 


- (Continued) 


OM PANY OF CAN 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1966 
Commenced business in Alberta 
(Succeeded Canadian Reciprocal Insurers effec 
Licensed in the Provinces of New Brunswic 


- 1966 
tive January 1, 1966) 
k, Quebec, Ontario, 


Manitoba, Alberta, and British Columbia. 


OFF ICERS 


M. R. Greenberg 
E. Ns Dickinson, Jr. 
Ju Re Cox 


M. Debrovner 
J. K. Murdoch 
J. A. Hubbarde 
P. E. Heath 

C. E. Mabli 

E. H. Gabis 


Chairman of the Board 
President 

Vice-President 

Treasurer 

Vice-President 

Assistant Vice-President 
Assistant Vice-President 
Secretary 

Controller 

Assistant Secretary 


$ 1,452.00 


$ 1,452.00 


——SS 


$ 15,020.00 
405.00 


$ 14,615.00 


$ 1,064.00 


$ 1,064.00 


$ 2,293.00 
168.00 


$ 2,125.00 


$ 2,412.00 
175.00 


$ 2,237.00 


$ 73,338.00 
122.00 


DeeeogeosO0 


$ 4,267.00 
$ 4,267.00 
$ 33,520.00 
$ 33,520.00 
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(COMMERCE AND INDUSTRY INSURANCE COMPANY OF CANADA - Continued) 


DIRECTORS 


John R. Cox - jivingston, New Jersey, U.o.A. 
E, N. Dickinson Norwalk, Connecticut, U. Sas 
M. R. Greenberg New York, New York, U.S.A. 
J. C. Morrison White Plains, New York, U.S.A. 
T, A. Newell Ridgewood, New York, UsOshe 


AUDITORS 


Peat, Marwick, Mitchell & Co., Toronto, Ontario 


DEPOSIT 


Reciprocal deposit of $ 250,000.00 held by the 
Government of the Province of Ontario pursuant 
to uniform reciprocal deposit legislation as 
security for contracts in New Brunswick, Ontario, 
Manitoba, Alberta, and British Columbia. 


CAPITAL STOCK 





Common 
No. Par Value Amount 
HOT LZed se uk ge alae decger ee yeukerdeo ses ge’ yeugn geuieuee gatas een eRe 10,000 $100 ¢ 1,000,000.00 
Subscribed and paid in cash PE Aarne tae Catena) dai kan viaieds Hesinenels! 8,545 100 354,500.00 
CONTRIBUTION TO SURPLUS 
Premium on Capital Stock ee rer rr cae te eo ee ore oy $ 378,498.00 
Other Contributions to Surplus a ee ee eon Haba Saye, We ae ee ea oe) Ke ee ln 687.00 
$ $379,185.00 
COMPARATIVE BALANCE SHEET 
Current Prior 
Year Year 
ASSETS 1969 1968 


Investments: 
Bonds Pick eee eal) eS ILE Se eae ie Ramin” can ease ael Syst geome aoa eee as $ 782,928.00 $ 778,570.00 





Short Term Notes BV a! Shee OM ala ia) ahro mail tam ine Mme. cian hrc ates Meret (ol eIa 147,922.00 298,415.00 

Summary of investments (Sub-total) ee aaa 930,850.00 1,076,985.00 

Cash Pear a er ee eee COC per crm eet: th Thee rar a i. Shc oO 187,830.00 81,605.00 

Investment income due or accrued Aas PR sr TL a A CW AT Hine R YO! FCRb seal 12,899.00 7,930.00 
Income Tax Recoverable eae a eer eerie ee ee are wey De ea 25,300.00 - 

Amounts due from agents and brokers ee ees er ee ee 786,277 400 166,938.00 

Amounts owing by reinsurers Se rie a oS Sc hte re cr ROMRePC) Ws ecm oy 144,806.00 9,221.00 

Other essetS 9s: wea se a @ RO a ess ele Cal ad lear einen aia wits mallee) ee 156,303.00 226,445.00 

Gross assets Eb a he Sonate, Mek ey ee tke, te. tari me: ant age 1,494,265.00 1,569,124.00 

Deduct: Assets not admitted «2 « s = ss « « me ® 6 @ bs we « 0 ee Be 36,277.00 5,149.00 








Total assets admitted . 2. 2. 2. 2 «© ss = «© «© @ ® $ 1,457,988.00 $ 1,563,975.00 





LIABILITIES 


Unearmed premiums extended at 100% .. $ 63,699.00 $ 196,437.00 





Proviaion for unpaid: claiaw.  sBIGQeeCeebeRe RNG, .OTMMIN. REMRIAIG) - 77,542.00 93,207.00 
Amounts owing on reinsurance contracts . « « «© © «© © © © =» » ©» # © @ 50,710.00 49,813.00 
Expenses due and accrued - Trade . 1 2 «2 «© ee © © @ oe ee ew tl 43,335.00 44,955.00 
ad ROC eat Sy ce NLA Oe ON OA Cte: iace Glia 10,804.00 38,781.00 
Amounts held under reinsurance treaties Ree So a a al pete ken = 810,274.00 222,589.00 
/ Wot adie Uibavounh adel Ge: Sea's va tenet el te fe coe eauncs Be 556,364.00 645,782.00 

Capital and surplus: 
Capital Stock subscribed and paid Ly et eR ate Site er pel nw Pate aie ai Bee 354,500.00 354,500.00 
Surplus ah Lene ca CROMER ACMA MONAT « c'Elas fy cal Rateck fat ult (el holy atta) elt ohn ots 547,124.00 563,693.00 


$ 1,457,988.00 $ 1,563,975.00 
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(COMMERCE AND INDUSTRY INSURANCE COMPANY OF CANADA - Continued) 


SURPLUS 
Current Year Prior Year 
Decreases Increases Decreases Increases 
Net Profit are A pal a tae 14,559.00 98,280.00 
Changes in unadmitted ledger assets ae Ts Ves 31,128.00 §,149.00 
$ 31,128.00 $ 14,559.00 $ 5,149.00 $ 98,280.00 
Net (decrease) or increase... hush Rage aibcel ual ety at ial wets ($ 16,569.00) $ 93,131.00 
Capital stock subscribed and paid up and 
Supls iat beginning ofiyearr 265 GPSP sie e ce oe ce ys ye ae un 918,193.00 823,562.00 
Sap ral stock paladin during year wot eer Gee Lote beh ane - 1,500.00 
Capital stock and surplus at end of year - Se ee or a ane - 
Surplus for protection of policyholders ovate ts) fe) heive! ie 901,624.00 918,193.00 
Deduct paid in capital stock at end of year ..... «+s « « 354,500.00 854,500.00 
Surplus per Balance Sheet oe eRe eR eRe con hes ee 6ST OAPC TS OO $ 563,693.00 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Current Year Prior Year 
Unearned premiums included in liabilities at beginning of year ....+-+-e+.6$ 196,437.00 $ 435,016.00 
Net premiums written TAL tee Mie AR. Sete EAT A BS}. 47,519.00 122,920.00 
Sub-total AE) SSAC ae eee ie er eee er ae 243,956.00 557,936.00 
Less: 
Unearned premiums ind uded in liabilities at end of year oF es os ee ae a Tw 63,699.00 196,437.00 
Net Premiums earned Sate te te Meta ea st a ala ae a 180,257.00 361,499.00 
Dome Lautan @ncuL eC icin takes. Make aaubisa sulincueiiy Sie <6" 6 tei isle 6: 6: aie 6 «jm 191,273.00 164,949.00 
He erasita mame  CXDGNSOS cus) es «95s )'s5 62 6 6) We) 6 HS RERS Ri oo SP ie eels. es @ “e 12,666.00 Usb 72,00. 
Commissions and allowances oor ay lee Np Sa oe ie Oa (20,379.00) (13,423.00) 
General expenses and taxes incurred. See et Vee eam See ewe ek eke 46,290.00 82,855.00 
Total expenditure cnthas oSs Se kueeim see ees Sh, woos 229,850.00 248,053.00 
Underwriting profittor (loss). s.+2 she. 8s s Pe Gee eke eg ea EI. 497593.00) 113,446.00 
Other income and (expenditure) ee as ee ee Oe ee ee Oe ee SEE og COTE te FT 67,452.00 70,834.00 
Dominion and Provincial Income Taxes is: = Hig te Ma Re eee me Wes ha fa Me fe 26 Hay ta Ma, Re 3,300.00 86,000.00 
NeEyDaOre cross LORS Ji ns wis as genre ne Walks Wr us armel ae.usr as gerd £4,559.,00 $ 98,280.00 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
PROPERTY : 
Fire Gross in force at end of 1969 ak oe oo oO ee eee ee $ 686,538.00 
Reinsurance OAs BOGS ee aE a Se ae Sk 4 ee eee gene 574,839.00 
Net in force at end of 1969 Ree ete cits natrsien sa oe lemabia tapes. cte ana $ 111,699.00 
AIRCRAFT : Gross in force at end of 1969 Se wok Wg: al Mate ws Wa we. Wake Wade Ba we $ 22,500.00 
Reinsurance PEE ee Gee Lo eee SEE s Cie ee a ne baie Bigs ope ia ute 22,500.00 


Net in force at end of 1969 Pe eh pte Janie, Tee ermal ie haa cue SPUN ae $ - 
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Table XXII PRR 2M PyeeRSs Lehre IONS URANO E COMPANY 
HEAD OFFICE - KINGSTON, ONTARIO 


Incorporated - 1923 
Commenced business in Alberta - 1951 
Licensed in the Provinces of British Columbia, Alberta, 
Saskatchewan, Manitoba, Ontario, Quebec, Prince Edward Island 
and in Jamaica and Bermuda 


OFFICERS 
H. N. R. Jackman Chairman of the Board 
N. D. McDonald President 
E. W. Kaitting Secretary 
R, Baltruweit Controller 
W. H. Aitken Actuary 
N. G. Burnside Underwriting Officer 
J. N. Chesbrough Medical Officer 
G. D. De R@ Marketing Research Officer 
DIRECTORS 
H. R. Jackman - Toronto, Ontario Thomas Oakley - Bobeaygeon, Ontario 
H., H. Blakeman - Kingston, Ontario N. A. Fairhead - Toronto, Ontario 
N. D. McDonald - Kingston, Ontario Honourable L. P. Beaubien - Montreal, Quebec 
H. N. R. Jackman - Toronto, Ontario Arthur Pedoe - Toronto, Ontario 
W. A. Mackintosh - Kingston, Ontario H. N. Hanly - Toronto, Ontario 
AUDITORS 


Thorne, Gunn, Helliwell & Christenson, Chartered Accountants, Toronto, Ontario 


DEPOSIT 


Reciprecal deposit of $510,000.00 held by the Government of 

the Province of Ontario pursuant to uniform reciprocal 

deposit legislation for contracts in British Columbia, 

Alberta, Saskatchewan, Mand Teves Ontario and Prince Edward 
Island. 


CAPITAL STOCK 





Capital stock authorized: No. of shares 2,000,000 Par value $1.00 Amount $ 2,000,000.00 
Subscirbed and paid in cash:- No. of shares 704,528 Par value $1.00 Amount $ 704,528.00 
Premium paid on capital stock $ 929,122.00 
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(THE EMPIRE LIFE INSURANCE COMPANY - Continued) 
BALANCE SHEET (DECEMBER 31, 1969) 


ASSETS 


Pe eae wats ote Peis Islets Pon wes a) eet: @hal seveeweiig et 2 © 28,:397,093.'00 
Paneeamomnead by The Company geal vets tee atleheed ts Se. ch cule), allie ve Silaninl stile CcWeh Ga cia ee ems ee la. « 11,519,159.00 
Renee Sowa ORMERERMEGOTECOME: ea se) we 6 ai bi 4:6. Bela wm el we ee ew we tp we 50,887,136.00 
Real estate owned by the company not under agreement of sale, 
less encumbrances: 
Office premises EnieaL ee ai Mghu Sekine Shay (y's eS PRRs Laeee ABE OOo OOOO 


Bonds owned by the company. . 


Other Se at iw ts: atin tata ae Meh ite cal Nat cans amg cimaihten sae ter an fy ew ae 195,086.00 733,251.00 
Policy loans S RCA Eee eT nti! SM a a) Tee” ae att ehcat n  e e,. I ign eas so 6,221,888.00 
Cash MC Ce SMiCRRRT sTfsoks. wih cleiet sivistia, ‘a. <<) ish mais. lel “a ah ite & ko Bo by el eee 1,175-00 
Investment income, due and accrued « : . es s SARS) tere) Ow ke ws ies eh wee le 883,013.00 
Outstanding life insurance premiums and annuity considerations Cons I ya yn a eA piled 558,494.00 
Accident and sickness premiums due and unpaid effective after 
September 30th of current year as A Mrs bab quate Before elles 22,330.00 
Amounts due from other companies on reinsured contracts for Glasnis) Dadialtenies Eee sles teten 2 < 3,200.00 
Corporation Special Refundable Tax mt ayaa atiedl ihe ie wl ist “=: sie ai Nee oath ccrgcicWone cane o 230.00 
Miscellaneous Assets ne ala hws, Qo lm poet a a! <<) een eae Melia SeMaMEGe 6 es. co le.< #16 6 we 1,178.00 
Segregated Funds OS OAR SEES RR Se ASSEN C ha CCE CSIRO MRC Meee Rar Ae eC oe ese 2,472, 069.00 
Total Assets Stet aE sal chsh oh sf of we Ge ch GA ut Oh oe GN af aS oW ch ae a) » SG OAC nN. « «6S 91,700) 25%.00 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity Contracts in forces 5 65 « © s «9 6 sms $ 70,691,785.00 


Aggregate reserve for accident and sickness insurance .. Rit, RUM ee cere OD cet. oT 701,215.00 
Outstanding claims under insurance and annuity contracts, including 

provision for unreported claims... Ge toate Paes tar ecca wie nein owe ey rat tad iris) eet 1,659,050.00 
Amounts on deposit with the company, pertaining to insurance 

and annuity contracts and including interest, accumulations’. . =« » « « » «.~» «6 @ «aie 2,945, 789.00 


Insurance premiums and annuity considerations received in advance, 


including $37.00 accident and sickness Sp Snake wes tec. a. Oe ea eh we aes 77 310.00 
Dividends to policyholders, due but unpaid Ke ela. at, a: Wat er wince 26,361.00 
Provision for dividends to policyholders payable in “the” following year ict Ie A OM Ce 903,000.00 
Provision for group experience refund ini ee % <a » ° ee ee ae 43,973.00 
Provision for other accrued profits to policyholders for quinguennial dividends mee) hae al ae 1,838,000.00 
Taxes, licenses, and fees, due and accrued BOR ag Me ea . NEL ke, BRO cae 79,660.00 
Commissions on insurance premiums and annuity considerations, “due and accrued cae ke dak ok le 36,678.00 
General and investment expenses, due and accrued CR ARS gS, Gee a Se res 54,704,00 
Bank overdrafts ... a8 ie, eee EN Cae TRL kK peak Gat Suet My Lenn (a SF 668,963.00 
Amounts received but not yet allocated Ct CRMs ai GekeOe) ace ning oes h as Sal base ush isukie ae: ee. 112,542.00 
Segregated funds Spee aN Seber Oc iesae ae) alae) eas) esi) eee fol Leite lee aeya's le" et iso sral a Je: 2,472,069.00 
Mortgagor Tax Liability SES a ety WO eC etch CPO! 13S ce 1 Ge eae ee a Pe 214,578.00 
Accrued Interest on Claims Pending Recor tee oo SS oe erect See ceanc twee ee 24,389.00 
Sundry Accounts Payable EPEC e See Na ea wis a see ‘es a al mie tis; «cu ?ic is. 5) sete. ewe vette 1,813.00 
Employees pension and insurance funds dae at ele ak er aes | ay ab gee abcey o uage ene ae. See. alle 1,858,180.00 
Reserve for investments and contingencies ee ee we ee ee ee ew ee lL, 400,000.00 
ORG GL Clic Sweet se RM ea a ase eee ge 6 em Sk Ta EM, A ee bee 85 , 740,119.00 
Capital stock paid eat aT MER lial te a i fa am ian ania) ee STK Daisy feces wage OMe atl cums 704,528.00 
Surplus in shareholders fund " : Ce SEE AC) OES OMICS <0 Digg Tins CCP 9,170.00 
Gerolae in iseureticutand amuitytunds 2 iti pee ek ob: 5,246,434.00 

$ 91,700,251.00 
SUMMARY OF OPERATIONS - EXCLUDING SEGREGATED FUNDS 
Premiums and annuity considerations: 

Lite insurance and annutties "Tiere ay 2% aes suwRhes Seeds 6, Sg e 6 $12 7668;7277.00 

feerdentmnd mcknessiinsurance%! ak fa Mes 5 5% RTS wee ws 873,384.00 $ 13,536,661.00 
SOnStOOLatLOnS Lie SULELOMGNE ANNULELGS: ce chs a: @ ») me, ¢ eee ‘sus eae «a ae aloe we ‘el wie 37,398.00 
Net investment income eT we Lee ek ek e “ 5 5 5, 294,273.00 
Contributions to employees pension and insurance funds, “aneluding “$89, 454. 00 bys employees 89,454.00 
Miscellaneous revenue EEA Ske ae tet im n le isle eee ay aPneee te Mae MW se eo Wile ie ee 6 ce 2,638.00 
Foreign Exchange Peres knee Soe Se) ot A EGE ea (Rie, whieh ye lela? ten aero we & 7,296.00 
Total Income i 2 re Ico ess = a 4y 1 MAE CP CE: Oe Oe ea Rare Ig aD 18,967,721.00 


Claims incurred under insurance and annuity contracts, other 
than under settlement annuities: 
Life insurance and annuities . « « « « « « « « « 6 6;842,308700 
Accident and sickness insurance .«...e«-+«.«s 472,404.00 $ 7,314,712.00 


Payments under settlements annuities Kee ekee da ce We eee oe Se Se 103,516.00 
Normal increase in actuarial reserve Meret Ree el ss ee re, ow Se 3,883,923.00 
Increase in aggregate reserve for accident and sickness ... « e «© « « » 349,091.00 
Increase in employees pension and insurance funds ....«.s.e+2«e«s-e«-«e 124,318.00 
Interest credited to amounts on pre with ‘the ‘company Ws Str, We PET 153,606.00 
Interest on claims 4 fe eat as are OS ta ats hae eta arene 47,239.00 
Taxes, licenses and fees, “excluding Anvestment taxes . a, oe ie oe we fe 887,260.00 
Commissions on insurance premiums and Ly gah considerations Sas ada Ae 1,449,427.00 
General expenses awer Beas Dane, bare s ier tere. Ot oe he ieee ict 3,538,287.00 
Payments from employees pension and insurance funds # Ware, £e: bea. wid ae ee eRe ee 69,206.00 
Dintwenae "ko POLIevyOLaGGLa ee hela Mee. 2 allabemiel ade wa ve: ws ke we Sa wei me, af le Beet 1,000,897.00 
Croup experience Terund Gres. feos sae Nel Aa, sO 0a oo ee cets we ee we) «. Rouen ds 58,620.00 18,480,102.00 


Balanceicarried fto_surpius Accounts (inerease) os..5c0 Js aye Jes ow pa beens Meats 6 ee we $ 487,619.00 
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Surplus, 


SURPLUS ACCOUNT 


$i, 1968: 
Tn shareholders fund... « « 


In insurance and annuity funds 


December 


Balance 
Currency Reserve Fund Sterling 


e carried from summary of operations . 


ee we 


e 


Decrease in actuarial reserves due to 


change in valuation hasis A 


Decreases: 


Net capital loss on investments 
Transfer from surplus to general 


Dividends to shareholders eV anRetica list ssticats el ee Cet ng 


Surplus, 


Table 


XXIII 


December 31, 1969: 
In shareholders fund <u ate . 
In insurance and annuity funds : 


GLOBAL GENERAL 2£ 


HEAD OFFICE 


reserve 


oe 8 


investments 


TORONTO, ONTARIO 


Incorporated - 1955 
Commenced business in Alberta - 1957 
Licensed in the Provinces of New Brunswick, Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Columbia. 


OFFICERS 


Casten von Otter 
A. Brandin 
G, P. Lautenschlaeger 


D. E. McDonald 
A. Hassall 
F. Kalirath 


DIRECTORS 


Dr. Hans Gerling 
Dr. Thomas Baer 
D. S. Beatty 

J. M. R. Corbet 
R. W. Finlayson 


Cologne, Germany 
Zurich, Switzerland 
Toronto, Ontario 
Toronto, Ontario 
Toronto, Ontario 


Louis P. Gelinas 
W. P. Gilbride 


President 


93,713.00 
. 4,973,931.00 


- $ 487,619.00 


Fs 11,671.00 
5 400,000.00 
oy $i) 226), 787 100 
4 400,000.00 
aS 9,170.00 


. 5,246,434.00 


PANY 


Executive Vice-President 


Vice-President, Manager and 


Secretary 


Vice-President, Underwriting 
Vice-President and Comptroller 


Vice-President 


- Montreal, Quebec 
- Toronto, Ontario 


$ 5,067,644.00 


899,290.00 


——— 


5,966,934.00 


626,787.00 


5,340,147.00 
84, 543.00 


5,255,604. 00 


Dr. G. P. Lautenschlaeger - Toronto, Ontario 
H. E. Lumsden 


Drs. 


P. Melhorn 


Casten von Otter - Toronto, Ontario 
- Toronto, Ontario 


N. E. Phipps 


AUDITORS 


McDonald, Currie & Company 


DEPOSIT 


- Cologne, Germany 
- Cologne, Germany 


Reciprocal deposit of $607,500.00 held by the Government of the 

Province of Ontario pursuant to uniform reciprocal deposit legis- 

lation as security for contracts in New Brunswick, Ontario, Manitoba, 
Saskatchewan, Alberta and British Columbia. 
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CAPITAL STOCK 


Authorized: 
10,000 common shares of a par value of $100.00 each ........2..2.. $ 1,000, 000.00 
20,000 preferred shares of a par value of $100.00 each Se Se ae Ba Ve 2,000,000.00 
Amount Amount 
Subscribed for Paid in Cash 
Common: 10,000 shares of a par value of $100.00 each 1... eee ees $ 1,000,000.00 $ 1,000,000.00 

















Preferred: 6,000 shares of a par value of $100.00 each . 2... ee eee 600,000.00 600,000.00 
Premium on Capital Stock Ree oe Aue eK Ss ais ie cele ae gs) (elidel el ala @) se! sox ie 4. ie 0 SRG SONOOOZ00 
COMPARATIVE BALANCE SHEET 

Current Prior 
Year Year 
1969 1968 
ASSETS 
Investments: 
Bonds SERS MaER a Bea AMS State ies (en eS as elie sje fete: a, are: ues> Reng ns $ 2,304,715.00 $ 2,463,644.00 
Stocks Sie rama sich cat ct a aes at ch ae Oooh oh ae at) ok.ctah oh ior a 752,396.00 508,307.00 
Real Estate eRe site tin ah ial fy SSeS a) (eee seeks? eye MG Be lee 400,000.00 400,000.00 
Summary of investments (Sub-total) ....+...s.e eee 3,457,111.00 3,371,951.00 
Cash ee Ne ei a ww 6 wh aie, |S aS ip eae gig ere Ea org nee 336,289.00 258,878.00 
Investment income due or accrued Pee aie ae em (et aiita, (ete? te! “afar sw) Sa) a sy les 30,820.00 23,348.00 
BMounES due) arom agents and brokers. «.. « sWemaliektles.~ Jk) sc 6 sc 1,157,273.00 1,141,916.00 
RAOUnESMONINC Oy) TEdngivers =. s/c ohslkciawal daehintaes cebahdksmtcs an Ge 72,676.00 1,667.00 
Other assets Rat cate ah a a afi were Salen hee lear Sma tees POM 2 Pree 7,993,145.00 7,630,119.00 
pecan SCRE Soe lal j asc ay & Gate aa Gan daracned 1) 66%, 914.00 12, 427,879.00 
Deduct: Assets not admitted Beye) aie (ath elutes) SEM Ma 76) Veg) aie ire) we stoke en IO. © 257,985.00 247,442.00 
idtalvassets adtitted” 2°56 Stee. so ea ss a $12, 389,329.00 $12,180, 437.00 
LIABILITIES 
Masaened premiuns extended at \8Cp eres stil wiichist of ct cto fe se ele i wlio $3062, 228.00 $ 2,987,430.00 
Provision for unpaid claims Seer” 2) ea! igh is? tol eho”) attet at ct ett aes 6,215,642.00 6,220,067.00 
Provision for adjustment expenses of unpaid claims . ...s.s+s se eee s 85,806.00 66,325.00 
Fmounts “owing on reinsurance contracts . . ss. 1 «0 «se s+ ww 6 ew oe 48,535.00 131,639.00 
Expenses due and accrued - Trade Co EC EE i ce er, fo ak eee me 3,275.00 1,718.00 
- Taxes See Sse Ma St Lee ete Tat Te Sa es Oa ee Te 27,488.00 28,715.00 
- Dividends FeneMaethatipe meatva tet eta eh enue Let at ve 9,000.00 - 
Other liabilities Boer ay (an ei ol e0. Wh cas ty cas my 6, hy Sp se. CARES Sy Sue aw eS 1,145,827.00 875,519.00 
oral Papi Es Oaiie ty ls) sie, ei altel lehusthow Re, Ga ahas’ celles 10,597,801.00 10, 311,413.00 
Reserves: 
mnvestments and. Contingencies ~s\4 Shella <cl alive oc Sb. ce Sevan 99,729.00 
Capital and surplus: 
Capitalastocksubseribed and paid sos 6. se few » ae. os blr. oo 1,600,000.00 1,600, 000.00 
Surplus i St Sen aati <6) 5 fo) eek. OMT SO uc aes Ge wl ak oboe 191,528.00 209,295.00 


SURPLUS 


Current Year 


$12, 389,329.00 


$12,180,437.00 


Prior Year 


Decreases Increases Decreases Increases 
$ $ 
er LOr CaN. elias anes Tau ov. ok we ph asiad cabo uct oe xa 143,183.00 457,247.00 
Change in unadmitted ledger assets .....s«-eae 71,714.00 38,375.00 
Changes in reserve for investments and contingencies 9,200.00 67,729.00 
Paviaends Geelared *, 495 "a's "sau Me fee Se ee fe 99,936.00 197,838.00 
Provision for net unearned reinsurance commissions 105,000.00 105,000.00 





Net (decrease) ox increase ©. . . ‘sss s/s «les 
Capital stock subscribed and paid up andSumlus at 


$ 281,850.00 $ 143,183.00 $ 370,567.00 





4 6 fae are a (oles 2667 00): 





$ 495,622.00 


$ 125,055.00 





beginning of year a) ie (elas cee Ow nots Te oe = moe “« ah, 8097205.00 1,684,240.00 
Adjustment - Investment Reserve 1968 (Alberta) ....s «ee es 9,585.00 - 
Adjustment - Unadmitted assets 1968 (Alberta) Wigton aes Lote 111, 315.00 - 
Capital stock and surplus at end of year- 

Surplus for protection of policyholders .....-+.s.seease 1,791,528.00 1,809,295.00 
Deduct paid in capital stock at end of year © 6 we is) oe a eo O00, C0000 1,600, 000.00 


Surplus per Balance Sheet phen whe ewe elke eave a fn we Pu trea 


-$ 191,528.00 


$ 209,295.00 
ie EEE 
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COMPARATIVE STATEMENT OF PROFIT AND LOSS 





Unearned premiums included in liabilities at beginning of year . . s « « « 


Adjustment - Opening Reserve ce a Oe eo ewe ea pare aa ae aah hte ale? ao ts 
Net premiums written iad Pia eae a ent eal al be, SeeaTMe Nelteltia® a Mineo so” gemse; is 
Less: : : een 

Unearned premiums included in liabilities at end of year eal atten (Sikyeth jar Ma 


Net Premiums icarned) co «ce je) fal eee es 


Net claims incurred ria ea ae Po ae apna) eo ihe We aR ee Cae oe Ue 
Net adjustment expenses .»« « « « «= gels Vig lahe hia tee ha he eels) eae, Sateen ew 
Commissions and allowances! < wn = @ mw 6) = sahil) Rae eee aeloe! fee =) le 
General expenses and taxes incurred ...«s .»s sssecse#se ss sees 


FOEMIEOXDONGLEUTG) c) eee) alin Pals ce Sela ein) a) wel 


Underwriting profit or (loss) ee nial ta) ae a tome! Lee WESe cite nt walle hata 
Other income and (expenditure) rete cetiec tt es. 3 Pee crac clerparme 
Net profit ee ae ee eet eke Cette. Chactetiee sie in? 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY : 
Fire Gross. in force at end of 1969). 0 4 «= (a. <= ae 
IRGLMSUZANCS “os we “sliys wiges =| wien) (a0) ieieiaieims (8) 0 fe 
Neer wm force ‘at end of 969 FF 6 ale oe mes ele 
Personal Gross in force at end (eFC ome Mckee oot. S 
Property ERLE COU ea Nt heh i Ge) OO bath esc. somites 
Net ini ferce at end of 1969 cleus of eam siete 
Real Gross. in force at end of 1969 5 su. « o) os = «© 
Property Heit aire Ce satis lwilss lst cucu sl) iia intel cheek loathe te mee 
Net iniforce ab end of (L969) « 2 2) Sermo 
Inland Grogs in force ‘at end of 1969 5 6s « 0 « ss =e 


Hein Susancemw ts «= ss) lass) s @ a, 6. 6) alls eee ne ente 
Netiain, force at end of 2969) 4. uk o ao om af ahosh wh a ie 


Transportation 


Theft Grose in force at end of 29690! 2° fF oo. shi me a 


RELMSUTANCS x a) jail way (alate Semana) fall eiuel Penafen ee 
Neti in) force. at end of -1969 5h  sandle. « eet athe en a 


Boiler Gross in forceet end of L969 wc" ss ee ee 


ROENSUTANCE Ms tel ells) vo ater eile) a. st tees a, MenmeImenEne Os 


Netin-force ‘atvend of 969", safe sae eae 


Machinery Gross intforce at endvof SOG: oa = a ase 6 


Reinsurance . 


229) dace whee we) Sere lee Sem “ee 


Net’ in *foree atwend Ore L090 cap w iv isueeckes ca oa 


Plate glass Gross inifoxcétdt end) of 1969 .° csswe na a bebe Bde 


Reinsurance . 


Net win. force at endgor sL969 es lele atua seein, toe ae 


GUARANTEE : 

Fidelity Gross iniforce at endiof 196900 «-. « « « «+ » « 
ROLMSUTANCE Man sueries s. wea tes slules abel tk ca a alee 
Net in forcé at. end of 19695 . « ee. Swern e 

Surety Gross in force at end of 19694... 3% 1% so 
Rednsurence ts Fates, ss ts te Ma te "el as te Maye MEP ere he 
Net in force at ST GE! LOCO si ct, «ae sue .aeabataaien 


Current 
Year 


$ 2,987,430.00 
46,541.00 
9,707,201.00 


12,741,172.00 


9,678,944.00 


§,682,833,00 

180,423.00 
1,676,687.00 
1,391, 466.00 


9,931,429.00 


( 252,485.00) 
395,668.00 


HH 


143,183.00 


Prior 
Year 





$ 2,795,660.00 
(22,576.00) 
9,665, 438,00 


12, 438,522.00 
2,987,430.00 
9,451,092.00 
6,249,194.00 

144,623.00 


1,652,538.00 
1,392,677.00 


9,439,032.00 


12,060.00 
445,187.00 


$ ,u45792477..00 


$ 2,931, 234.00 


$ 1,009,596.00 


$ 876,184.00 
553,295.00 
$ 322,889.00 


$ 42,169.00 


27,089.00 
$ 15,080.00 
eS 
$ 6,739.00 

4,289.00 
$ 2,450.00 
$ 56,483.00 

33,890.00 


$ 22,593.00 
$ 


406,688.00 
194,211.00 


Sc 


212,477.00 


$ 56,272.00 
33,763.00 


$ 22,509.00 
$ 50,361.00 

30,217.00 
$ 20,144.00 


$ 10,157.00 
6,094.00 
$ 4,063.00 


$ 19,163.00 
16,881.00 


$ 2,282.00 
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LIABILITY: 
Public liability 


Employers’ liability 


AUTOMOBILE : 


Table XXIV 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA (Continued) 
— Oe hontinuclcl 





Grossiint foxeousscend of 1969 2 0 2 See Ft et ao Woe $ 407,237.00 
Reinsurance. eevee a ko. edt 2 2 Shee ps eeiemein tach a: iw: a!" aletauba® (RID ° Ye 244,467.00 

$ 162,770.00 
Cross an Lorcevatrend of CCo™. ane. Soto te. Seay el ae ee te $ 2,693.00 
ROTNSOTANCGI tse aee? 0) eee Oe: see ea See en ee ere 1,616.00 
Net in force at end of 1969 . .... . Rema Sie: in) a: ln Sens eh ees le $ 1,077.00 


Gross yin Orde at vend ol LICMM.s on) ty cath SeuU/ems, 6 Ge se cace Gus amine $ 4,052,436.00 
BeLnSurance “2% is aNe! wat e* oat anal Same aera era a, Gls at let fee ein lee er 3,039, 327.00 


Net in*force at end of 1969 «+ .....« PREC My ee FEST Ee OR eee eee $ 1,013,109.00 











GLEOB AL LIFE INSURANCE COMPANY 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1957 
Commenced business in Alberta - 1962 
Licensed in the Provincesof Ontario, Quebec, 
British Columbia and Alberta 


OFFICERS 
Dr. H. Gerling Chairman of the Board 
N. E. Phipps Vice-Chairman of the Board 
President 
K. H. Klaeser Executive Vice-President 
G. P. Lautenschlaeger Vice-President and Treasurer 
D. F. Eustace Vice-President and Director of Agencies 
W. G. MacLeod Vice-President and Secretary 
L. R. Nickle Assistant Vice-President and Comptoller 
A. J. Marrocco Vice President 
DIRECTORS 
Dr. Hans Gerling - Cologne, Germany W. P. Gilbride - Toronto, Ontario 
N. E. Phipps, Q.C. - Toronto, Ontario C. F. Harrington - Montreal, Quebec 
H. E. Lumsden - Toronto, Ontario Dr. P. Melhorn - Cologne, Germany 
D. S. Beatty - Toronto, Ontario Dr. T. Baer - Zurich, Switzerland 
J. M. R. Corbet - Toronto, Ontario Dr. G. Lautenschlaeger - Toronto, Ontario 
R. W. Finlayson - Toronto, Ontario CC. von Otter - Toronto, Ontario 
Hon. Louis P. Gélinas - Montreal, Quebec K. H. Klaeser - Toronto, Ontario 
AUDITORS 


McDonald, Currie, & Co. 


DEPOSIT 


Reciprocal deposit of $501,000.00 held by the Government of 

the Province of Ontario pursuant to uniform reciprocal deposit 

legislation as security for contracts in Ontario, British Col- 
umbia and Alberta. 
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CAPITAL STOCK 


No. of shares 


Authorized: 


Common re eet ia ds Mt reo Eat whemicnet: 2 10,000 
Class A Pe) yt ae ee rs Cie Rar ve) PUG RM Uae 10,600 
Class B ee Ges dva a else kesh a, wom Ce aL ieee ee 10,000 
Ne. of shares Par value 
Common ae Sa PE URE aaeteete tak eens 10,000 $ 100.00 
LO OR FE IR Sy RRR a TS 100.00 
Class B «SOR RPGR eterna N08 ofr ek sare 1,000 100.00 


PREMIUM ON CAPITAL STOCK 


Common A Paar OR oe Oy tn. Se REC oat, CoAT RAC MM tM aCe he eRe 
Class A & eee ee tle Peete eine at ok och abcd Si oed aces) eal ee eee oh oom 
Class B dite hice wad el Sia ee al yee leita sh Reis eke ww ele a, male 


BALANCE SHEET (DECEMBER 31, 1969) 


ASSETS 


Bonds owned by the company ioe A i © laa Bnd: eke Bie ip 3 tS Mis ata) in hcetce 
Stecks owned by the company - Book Value p amietice pttae tis Medes) iss wate 
Léss\ Reserves «ai suied s see sae ee Ss Gee 


Real estate owned by the company not under agreement 
of sale, less encumbrances: 


Other-at cost PAvicy ee ear Stet armed eo MCOR a kot ah eR GT year re ic 
Policy loans al sseet ty la Pak Ein eh a AAP ay ee Nene et Boh ic Mae Roce 
Cash 5 aoe fo bret ea ae ee eo, ver, Ll eE DE ed ee 
Investment incone, due and ACCEVEd. »« 5.6 8 fis 8 8 ok ee el ee we 
Outstanding life insurance premiums and annuity considerations as « & 
Reserve deposits with ceding reinsurer ekaMireMiim ie ola: ca) a! ; vey evar cet wig see 
Leasehold improvements at cost less amortization cl Lee cea 6 
Amounts recoverabie from reinsurers a Bismigte gs ne iz ie ow. ele ce) a oe 
Other assets ic, ay oh te tl. Ce em ae a tn cy 


Lote Lon Sseinsy tea sie ets oa sh. oe) om ol ce we ee © 


LIABILITIES, CAPITAL AND SURPLUS 


Reserve deposited by unregistered reinsurers . . « So 5 
Actuarial reserve for life insurance and annuity contracts in “force ae 


Aggregate reserve for accident and sickness insurance .. +. ». + +o « = 
Outstanding claims under insurance and annuity contracts, 

including provision for unreported claims and including 

$292,252 deposited by unregistered reinsurers a Danae oye hie’ Te 
Amounts on deposit with the company, pertaining to insurance and 

annuity contracts and including interest accumulations ... « » « 
Insurance premiums and annuity considerations received in advance .. » 
Provision for dividends to policyholders payable in the following 

year including $60,287 deposited by unregistered reinsurers 
Provision for group experience refund Sot, cy CG na 
Profit commission liability on reinsurance ie reo Geo treo o 
Taxes, licenses, and fees, due and accrued ee Rat ha) ate einen wie 
Commissions on insurance premiums and annuity considerations, 
due and accrued: 

Life and annuity $25,634.00; Accident and sickness $7.00 
General and investment expenses, due and accrued 
Amounts received but not yet allocated . 
Excess deposit by reinsurers Se WP, Bo ia 
Amounts due to reinsurers es, Siac eed 
Provision for employees pension fund ete hee 


Total Liabilities 
Capital stock paid ol SA ee a Tea 
Surplus in shareholders fund Hier Cotes Ey at 
Surplus in insurance and annuity funds... . 


Fax valu 


$ 100.00 
160.00 
100.00 


Amount 


Subscribed 


9 


e 


Amount 


$ 1,000, 000.00 
1, 
1, 


000,900.00 
000,000.00 


Amount 


Paid in Cash 


1, 000,000.00 $1,000, 000.00 


1,000,000.00 1,000,000.00 
100,000.00 


100,000.00 
$ 2,100,000.00 


7$°1,651, 686.00 


71,157.00 


ee es eo eo ew we 
on 6 © € ee 8 
siale ape = 8 6 8 
ae @ Stee 6: 8 oe 
ee ese wow wo 
ee 2 8 @ © © we 
ee ee ee eee 


8,292,505.00 


19,534, 282.00 


eos ees 
Cr ee) 
om 5 8 
oo ee ee 
ee es es oe 
Woe = =) 6 
ees se we 


$ 


Ge 


$ 


$2 


a 


> 


1, 


2, 180,000.00 


$2 


La; 
Ly 


17, 


32, 


, 100, 000.00 


950,000.00 
210,000.00 
20,000.00 


074,784.00 
580,529.00 


750,000.00 
730,686.00 
252,154.00 
138,235.00 
$94,379.00 
197,198.00 
113,746.00 

70,676.00 

12,638.00 


315,025.00 








Te 


297, 
2, 


32, 


826,787.00 
13,268.00 


677,176.00 


351,664.00 
22,399.00 


94,313.00 
3,000.00 
2,286.00 

10,000.00 


25,641.00 
31,072.00 
1,651.00 
387,270.00 
397.00 
815,500.00 


762,424.00 
100,000.00 
620,578.00 
(167,977.00) 


315,025.00 
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SUMMARY OF OPERATIONS 


(a) (b) (c) 


Direct and G. K. 
Reinsurance Reinsurance 
Other than (b) Received Total 


Premiums and annuity considerations 
(a) Life insurance and annuities . .....++ «+++ $ 917,583.00 $ 3,436,595.00 $ 4,354,178.00 


Soyevkeeident and sickness 2.1 =. s «6s 6 « i es sa 54,764.00 - 54,764.00 
972,347.00 3,436,595.00 4,408,942.00 

Net investment income aR i ae le aka ae: sa tis va 694,514.00 $01,920.00 1,196,434.00 
ote d ENGGnGss tals Mamlea@ sim Os) aoe y 1,666,861.00 3,938,515.00 5,605,376.00 


Claims incurred under assurance and annuity 
contracts, other than under settlement annuities 


(a) Life insurance and annuities See ee er ee 286,175.00 818,601.00 1,104,776.00 

(b) Accident and sickness insurance ....++.sesee-e 59,365.00 - 59,365.00 
345,540.00 818,601.00 1,164,141.00 

Payments under settlement annuities VI che seal) Cee ees 2,090.00 - 2,090.00 


Normal increase in actuarial reserve 
(excluding increase due to change 


in valuation bases) Ue eaten ah ait. cee ea =) cme ce 361,759.00 2,127,165.00 2,488,924.00 
Increase in aggregate reserve for 

aceident and sickness insurance . « « » . «i 2» + «.« (2,242.00) - ( 2,242.00) 
Interest credited to amounts on deposit 

with the company Sats Mates roma sn. as: ee tenes s 380,672.00 - 880,672.00 
Interest on claims ay n dahl se LRA eR ke ae ne 27,373.00 - 27,373.00 
Taxes, licenses and fees, " excluding 

PAUGREMONCMCAXES 0 cs tes) wists eenin is els s)0a, 4a Ue ase e 41,447.00 - 41,447.00 
Commissions on assurance premiums and 

annuity considerations ... .» iter aie et ae 162,917.00 575,408.00 738,325.00 
General expenses, (excluding investment “ expenses) hii kulbed ciaibe « 686,076.00 - 686,076.00 
Dividends to policyholders eae a Ns ata terme ae MaMa te erate (4,787.00) - (4,787.00) 
Group experience refund aes > ee Cee ysis ted ae RNa meaN OUI 6 5,286.00 - 5,286.00 

Total Expenditure 29s 9. «a «5 « = 2,006,131.00 3,921,174.00 5,927, 305 ..00 


Balance Carried to Surplus Account (Increase) ..... « « ($ 339,270.00) $ 417,341.00 §$ 78,071.00 


SURPLUS ACCOUNT 


Surplus, December 31, 1968 


In shareholders fund ... ay ahah QUE Me aha lee $ 695,578.00 
In insurance and annuity funds Ot es te (501,029.00) $ 194,549.00 
Increases: ‘ 
Balance carried from summary of operations .. $ 78,071.00 
Increase reserve liability of ceding reinsurer 
for foreign exchange adjustment . . . « © « e LP Lio, 220 00 
Investment Reserve 1968 (Alberta) . . «. «© e « « 311,668.00 1,564,968.00 
1,,759, 517.00 
Decreases: 
Net capital loss on investments .... Alo $ 27,970.00 
Decrease of reserve deposits with ceding | 
reinsurer for foreign exchange adjustment .. 1,175,229.00 
Increase in actuarial reserves due to 
changes in valuation bases §.« « « # « « ss « 28,717.00 1,231,916.00 
527,601.00 
Divdends to shareholders eet seta sis is «Rat weener ss 2 ean s 1%. s 75,000.00 


Surplus, December 31, 1969 
In shareholders fund . . oe he be Rem $ 620,578.00 
In insurance and annuity Et ORE OR (167,977.00) $ 452,601.00 
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Table XXV INDEPENDENT MUTUAL BENE ras ELED) LRAT DORN 
Table. XXV 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1927 
Commenced business in Alberta - 1942 


OFFICERS 

Walter Telek President 

John Fazekas Vice-President 

John Koronyi Secretary-Treasurer 
DIRECTORS 


Toronto, Ontario William Labanich 
Toronto, Ontario Susan Hrbal 
Etobicoke, Ontario Joseph Nemeth 
Toronto, Ontario Jolan Schmidt 
Toronts, Ontario Joseph Toth 
Willowdale, Ontario Florian Raby 
Toronto, Ontario John Fazekas 
Oshawa, Ontario John Danko 
Hamilton, Ontario John Milcik 


Hamilton, Ontario 
Niagara Falls, Ontario 
Port Robinson, Ontario 
Welland, Ontario 
Welland, Ontario 
Welland, Ontario 
London, Ontario 
Windsor, Ontario 
Boucherville, Quebec 


John Koronyi 
John Rumisek 
Walter Telek 
Anka Nozinic 
Leslie Tomossy 
Adam Schaeffer 
Steve Sajban 
Geza Minacs 
John Sipos 


AUDITORS 


Harris, Title, Grossman & Co., Chartered Accountants 


DEPOSIT 
With the Government of the Province of Alberta $ 2,000.00 


BALANCE SHEET (DECEMBER 31, 1969) 


ASSETS 
(at book value) 
Bowers Fy ema o Cleo oe $ 74,887.50 
Mortgage loans on real estate nO 8 


eae a de Pe oF See ee 128, 530.63 
Real estate not under agreement of sale, less encumbrances ....s.«+s ses ceeeesee 11,000.00 
Certificate loans and liens www SLs o. wa ay ey eo.) wh cep 6) 6h oh 6p a Seok cRNMESEES eNIGMNS He cl co cls 3,000.00 
GSH g us satye “a ge al fwp eked afte cs = 4 a. 1s, sprepWeuls, Nel e, ap ad culemiaeer een a- ar acQemrgeies py Ss 29,982.63 


TokalVAsset sys ss) cs epee eed spe ale fe 30 Gen enee ened oem EOMRC sue 


LIABILITIES AND SURPLUS 


Miscellaneous liabilities: 


SrekMBenerit (Laas, GWilgeevaecdioed MisMtMneien ea retract be.cemtarcttcd clcia ce ikea ooo $ 190.00 
Funeral Benefit claims owing methine! apie ae) nalgivy sibs: ba'| lade elit ea dale gic e heh al Use ahah eae ae 600.00 
Sundry Accounts owing ch. Opa S <0, wl ey Se SMleh is, wi) eben cia Mich at ADR CRAM 6 6. 3 oc 72.41 
Lotad! Liabiliti os udm cme wien ag eneG eh sak see REWER s. 2) as cs 862.41 

Surplus Bo Seige eee, 8 os, Gee he ee) Sl 6 alee, eae me MNS? shee Men ote REGAN REOc cc 246,538.35 


$ 247,400.76 


Income: 
Pxroiiuns contriburionssand ues, s,s. <ysy caisucwcae SPS G2 auRee Le OEE: SL. lo. $ 20,629.85 
Investment income earned Sa wie ePa,) de ae And in sis Rial alee ey Xe) ee Pia is. atm.ca Cale om ota 17,565.24 
Miscellaneous revenue: ‘ 
INSUTANCE SATO! Of GXPENSee ness! whe vouch sine se uceedies! etait ae See 2,477.41 
Rental income Cie SC lee Cae hele Uae ae ome eR RENT a Ges -am Web ae ale eG 1,840.00 4,317.41 
Total Income CURT saue Prine a) 6 es ee einer aay w sa), ajkia) ‘s)\ dy eluia had) mL gata ae aL inv ethos au ee cic 42,512.50 
Expenditure: 
Siok Benshieg Paid sche Gf ren isiisma mame heals) une canis oouiemelit tsar aie sila cea PIS 928605 


Funeral benefits Palidie eke Goss be eee e 
Administration 2 cpeh oie, kyle mmole” GM pn tie Mini mula tents Meese nate ameOme arate bs 24,532.85 40,956.50 








Balance carried to Surplus Account (Increase) .... i Sia; gam, oie ie ee atace’o’ gre aes atte Gat Sede SS $ 1,556.00 


(INDEPENDENT MUTUAL BE 


Surplus, end of previo 


Increases: 
Balance carried f 


Decreases: 
Changes in accrue 


Surplus, end of curren 
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SURPLUS ACCOUNT 


Me eyOO Ramee whim aac shee s Miche adie © gion eet ee wah ee Ma, sk ot la a. kw ce 


BOM FEVGNUS /SCCOUNT AS u at (MWh SIEM ic «| te Si te Mo a te te fete fe fe Me Me 


Cel tapRleELesecrenarol Voars) te ae Gls ew Oss eee ee ee 


Ee YCOT ay soe ae amie aie chic bs MAIN PPO Win 8 nr¥ a haw Aca uw: “as Aw Sea Ws, Sve -o. eden 


$ 245,406.73 


1,556.00 


246,962.7 
424.3 


$ 246,538.35 


Table XXVI THE NONMARINE UNDERWRITERS,MEMBERS OF LoL 0 Y9D" «S 
HEAD OFFICE- LONDON, ENGLAND 
Attorney for Canada - J. A. Madill, C. A. 
635 Dorchester Boulevard, West 
Montreal 101, Quebec 
Organized pursuant to Lloyd’s Act 1871 (Imperial Statutes 34 Vict. C. XXI) 


Net Premiums Written . 
Reserve of Unearned Pr 


and amendments thereto. 
Commenced business in Canada, June 29, 1932 
Commenced business in Alberta, January 1, 1936 
Licensed in all of the Provinces of Canada 


UNDERWRITING ACCOUNT IN CANADA 
1969: ; 





emiums at Beginning of Year (80%) MC) See OM ET See ae aa tan ee 


Reserve of Unearned Premiuns atiEnd of SYear (80%) « « SPSCUisPe ws bis cw wc wt te a 
Net Premiums earned LORCA AER Eee as WIC acragt a hata Ine WD eee eee 
Claims Incurred Bese 4 =) 6 is wise ts le) Seem se es 6 eo = 99; 298,691.00 
Expenses: 
Adjustment Expenses sas '5)* s geadh «he GS © <0: avs 4,014,372.00 
Commissions eet aateRis ou wuidiiascd to) 6a ov © 13,888,003.36 
Taxes Rep POG RATAN S: <6 an'0s “auaeun Gs al fei. gh 6° ay aie 1,334, 202.00 
Otherveypenses os iacis’ sis\isulsn dues dw Goeo eis « «na 8,184, 482.88 22,421,060.24 


Underwriting Profit . 





EXHIBIT OF CLASSES OF INSURANCE TRANSACTED 





SaSQV 477, d5s.2L 
26, 401,924.15 


85,879,077.36 


22,952,829.21 


62,926,248.15 


61,619, 751.24 


$ 1,306,496.91 


In Canada In Alberta 
Net Premiums Net Claims Net Premiums Net Claims 
written incurred written incurred 
1969 1969 1969 1969 
PROPERTY : $ $ , 
BEETS 5" Ry ee -+ @adang ean 9,953,372 9,055,387 1,084,721 2,085,102 
Personal property «-~. « + * # « » 5,047,528 2,241,797 1,044,605 703,768 
Real property ree eA eee ee 8,163,570 7,486,013 1,735,912 1,743,170 
tarthquake 7 EOLPoNS SP Serl +. 66,647 - 577 - 
Inland transportation ,..... 628,883 127,977 71,497 (41,583) 
EM OiE Tm oe ches ena lisdiewle 1 fet wtoasc 9,392 LST Jou 786 (2) 
Forgery Rie eet mtie was, batts fens 254 200,067 70 - 
Windstorm ie Vane Sine ie ee Bee 4,130 3,000 387 - 
DOLUGT meree a Venta ta, aie sca tay eee) 275,037 644,474 109,491 554,842 
NMaACKiRGEyE gies Pede vetys.<. s,s) 76,551 826 (75) - 
Place LASS as Nes eh el ke le fe 3,409 2,045 961 118 
EXVIOStOIe, Goku os bev eetineskh « 115 - - - 
Livestock D, Few ies ey wie e ako 693,878 593,746 149,320 242,384 
Water UGam acre: ie als, Santali Rene Meco 2,039 - - - 
GUARANTEE : 
Fidelity 45) -gemch es mena s + 7 387,787 177,100 24,751 - 
LIABILITY: 
Public ddabilitves saa lancke aed 3 5,150,671 248,342 459, 309 424,758 
Employers’ liability ...... 198,167 59,262 101,008 (40,826) 


57 
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(THE NON-MARINE UNDERWRITERS, MEMBERS OF LLOYD'S - Continued) 





T OF CLASSES OF INSURANCE TRANSACTED - (Continued) 
Ti calc tc se a 

















PERSONAL AM See 
ACCIDENT AND SICKNESS : 
Group MUR A ee ee Ee $ 4,157 $ 3,150 
Individual - cancellabl rath) cho 384,387 i 14,295 = 
Individual - non-cancellable .. » - NST oe - ( 150) 
AUTOMOBILE : 
TAASECER a tees on 1b dun oe 16,119,123 10,267,679 278 622 234,340 
e L accident... 2s 5 «5+ 531,960 299,120 ; : 
oils Ee Core ah a. eeneaieeee 7,196,904 5,359,851 180,726 223,666 
AIRCRAFT: 
TARE hey Ce ogthen och ta seatiod 2,836,115 284,614 124,682 (124,746) 
Me hk oe oe ate 1,489,681 1,715,796 16,422 (6,943) 
$ 59,477,153 % 39,198,691 $ 5356, 712 $ 6,029,353 
Table XXVIT Pl ON ELE, R eakeRe he TEL eR ON AML eA Ses O Col Ayr a s0°N 


HEAD OFFICE - WINNIPEG, MANITOBA 


Incorporated - 1892 
Commenced business in Alberta - 1942 


OFFICERS 
De Ge Patrick President 
E. C. Steffensen Secretary 
A. H. Mackling Treasurer 
DIRECTORS 
S. C. Patrick - St. James, Manitoba D. M. Graham - St. James, Manitoba 
J. I. Brown - Prince Albert, Sask. R. A. Steen - Winnipeg, Manitoba 
A. I. Elliott - Calgary, Alberta M. Walker - Winnipeg, Mantioba 
A, H. Mackling - St. James, Manitoba J. L. Angus - Winnipeg, Manitoba 
G. Freeman - St. James, Manitoba A. J. Thorkelson- St. James, Manitoba 
AUDITORS 


Thorne, Gunn, Helliwell & Christenson, Chartered Accountants 
Winnipeg, Manitoba 


ACTUARY 
Turnbull and Turnbull - Winnipeg, Manitoba 


DEPOSIT 
With the Government of the Province of Alberta... $12,000.00 
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a ESSE ES 


(PIONEER FRATERNAL ASSOCIATION - Continued) 


BALANCE SHEET ( DECEMBER 81, 1969 ) 
ASSETS 
(at book value) 

Ronde erate F a ey GRE Ae BOA Bae A are Sra Ge See Se Peer ce Creer ees 546,125.00 
Mortgage loans on real estate hee ECTS Ue ee See a gieal a kas! afte” Gen” Sa) ee Kn ieee > a 76,274.00 
Certificate loans and liens Le See a ka TENGE S. owe! ea) wesw ae ee eis), lhe 47,458.00 
SO age ae Ah cig sak » Bg ge dee ga Free OR hat «Pana i ght Eta te ea ee 13,705.00 
Investment | incone, Bowe Ende acerued = sen alan & ck 2 SEO Sees bee sc a os ae ee Oe 9,446.00 
Qetetanding Premiums, Contributions and(@nes eh). « « 2 a Ss a ea ete: wipe 2 ew ek kk 1,391.00 
General Fund: 

Qeevea UINEEULG wos < oe sFs acs wm et ks @ 22s os eaten eeaeenm 1.00 

Sundry receivables ee SnD selva’ Gaiaetealiedin ce? oat ie ve Me: us) kis lie ge 154.00 

Due from life insurance funds” it hal teen chee ai ta tee ia Mace: Ke Mel xs: Ye Fa te 5,397.00 5,552.00 
Total Assets CREM ct MEGS <5 > Cede aye We 0 cis Cea eetty aero ne a EP ee sat BoD 699,951.00 


——— SS 


LIABILITIES AND SURPLUS 


Metmariaietesarves: Lor Certificates in. foree i: aiaesiees « 6 2 es ke we ee ee we ew ee D 439,205.00 
Amounts on deposit pertaining to certificates o* ee ao Wea ole Ss cae ere) ae 30,050.00 
Provision for dividends to members payable in the following year ee ene) ae ar ee ee 6,000.00 
Provision for other dividends to members fe Cae DRA eae toile: isla ep ce: )8 ©: ee er ee ee at ce 3,000.00 
Outstanding claims under certificates, less amounts due from reassurers, 

EneLGdeNGuproveston Lor unreported Claims 20 < as «"s «8 2 © © se 6 #8 8 8 ee 7,000.00 
Premiums, contributions and dues received in advance . . « » « s = » «© » © © © © oe ww 28 2,029.00 
General expenses, due and accrued ROA niin Ats Ga aoe My, Kea Mel Aurea ile te. We. fer dap ae: “o. otMet eaten ne 815.00 
Miscellaneous liabilities: 

Reassurance Premiums Gue and unpaid « 7 «see Ss as cs 2 eo ee se sw el ww S 1,123.00 

Subordinate lodges ea) cau eb ae a a ee ee ee 5,144.00 

Sundry payables Fee a eae NE ena Se bee Wee eae SORE te Bees 122.00 

Due to general fund ..... ae Ee Seah aee te ea va se te “a Je te 5,397.00 

Estimated corporate income and investment tames sii Soke 6 eee ee ae eee 2,195.00 13,980.00 
Special Reserves or Funds: . a ee eS 

Pn VGRTmOneRT CGS LVGM Mladic Hallen's efor fs) ls! asin MO OMe TET ca et hs 5) ew us. w-teme 41,642.00 


Provision for Expenses coe 6 6 EOS 406 @ oot pe Sie cade Geer: ce aoe) 65,642.00 
Hatencerotserateral and ctaft Benefit Funds «+ «ss es es we we th eh hh th el 15,010,00 
Total Liabilities A chasobobues SOM OC lose. te Selep yar S.Pevevtats woos. 896.7 $ 582,731.00 
Surplus need hate eecteva ceme Susy ee Fee TRL Sy TOTSR Stee esas FOSS 1177220700 

$ 699,951.00 
REVENUE ACCOUNT 
Income: 

PremiUuas CONEY SDUEONG QARaVGUGS 2. 60 soe 6 ew ee he le ee ek ee ee 8 27,798.00 

Investment income earned * BeCMRGMeS? Gat Sl aee so es we ae a ais 35,886.00 

Contributions to Staff Benefit Fund, including 

$96 by employees sete SS CaO) Py Ce Ouen One CR ICRee > SP Mirae aoe n Seer) 1,071.00 
Total Income inde vi moines Ralies oa c@ister cs. sive) sal aeag acs: 86 64,755.00 
Expenditure: 

Claims incurred under certificates TES Wate ae ear a om ue 6 sce ee op $ 32,909.00 

Normal increase in actuarial reserves .. 2 » « » » se ws © © (6,457.00) 

Increase in balance of Fraternal and Staff Benefit Funds . ....«-. ( 429.00) 

Interest credited to amounts on deposit with the Society eet a’ oF of 1,330.00 

Taxes, licenses and fees awe W selete sits TPR eraetee ne: tees: Ve 508.00 

Commissions on haetan pi contributions OhG Goee: © at ei iiterses Se eine 2,399.00 

General expenses Ps at. a¥ Soha ar eek eee 29,399.00 

Payments from Fraternal “and “staff “Benefit “Punds” ere ae mei el eh  td 1,500.00 

Miscellaneous expenses = wile ahye Temuagettat sO OTP ee ee ee, BE, Be, 30.00 

Divaidencdea tonmemberse ta. Such Piet of of ao a ot ct at at ot ct oN atmanicrteh pce: ct PN, 4,194.00 65,383.00 
PlaAnccEcaiy Led LOU nelis ACCOURTE " .la a cs, a Media wus, t 6. Sa Sn a wow ew woe « oS 628.00) 

SURPLUS ACCOUNT 
DUP PLUB Renal PLGNAOUBSVGAL ao 5 = sm o 5 = i) S Linisictpint ospas. NuGE Recs CR GRLEO OR de Come Lane eed 140,594.00 
Increases: 
Net CADITAL Gait Gt AnVGREMENES  s° auceocauee, ec ir ka thie us, (8. (h dodctens os On L® usp te 46, 6 ase 6a 91.00 
140,685.00 
Decreases: 
Balance carried from revenue account-(net loss) ...e++«se+ee+e+ee $ 628.00 
Increase in special reserves: 
Investment reserve SS Rae Ree) Sek Cae ee ee > Leen Oe 
Provision for expenseS »« es 2 2 oe se ow 2 8 ate Se’ hs 7,500.00 
Estimate corporate income and investment taxes Sak er) 2,195.00 22,837.00 23,465.00 
Sarplus, end off current, year, 6, s. s,m. sy ap me sy a a 6 5. oh Spy to) eho MeMrRTS WP LelEeres beng expenses o> 117,220.00 
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Pais © Lire ENS UW Rok N CH CFO PANE y 
Table XXVIII 


HEAD OFFICE - LONDON, ONTARIO 


Incorporated - 1963 
Commenced business in Alberta - 1969 
Licensed in the Provinces of Ontario, Quebec, 
Prince Edward Island, New Brunswick, and Alberta. 


OFFICERS 
R. W. Trollope President 
Cc. J. Ingram Secretary 
M. D. R. Brown Actuary 
DIRECTORS 
R. W. Trollope - Hyde Park, Ontario P, F. Flynn - London, Ontario 
J. P. Lewicki - London, Ontario J. C. Lacey - Port Stanley, Ontario 
J. R. McLaughlin - Princeton, Ontario F. E. Underhill - London, Ontario 


F. J. Brooks - London, Ontario 


AUDITORS 


Thorne, Gunn, Helliwell and Christenson - London, Ontario 


DEPOSIT 


Reciprocal deposit of $ 615,000.00 heid by the Government of 
the Province of Ontario pursuant to uniform reciprocal de- 
posit legislation as security for contracts in Ontario, 
Prince Edward Island, New Brunswick and 
Alberta. 


CAPITAL STOCK 


























: Amount 
Authorized: 
7,500 common shares of a par value of $100.00 each » 2 2 + e+ es ss 2 se es $ 750,000.00 
1,000 pxreferred shares of a par value of $100.00 each OL OO ener rere on ea 100,000.00 
No. of Amount Amount 
shares subscribed paid in cash 
At beginning of year Sian geek Stas elie os) a leya aieMi eine Miele. 6 6) oa 7,500 $ 750,000.00 $ 412,500.00 
Calls received during year . » © © « © © # «© © © © © © © © 2 ee 90,000.00 
At end of year eens: Gps cu elated ophel ie valeteiMnare: os) eace ane meegne 7,500 $ 750,000.00 $ 502,500.00 


Premium on Capital Stock «92 2 ss ss 0 ss 2 6 © 6 86 2 = = © wists eys =| (808) ciheis) Si onis $ 1,000.00 





BALANCE SHEET (DECEMBER 31, 1969) 


ASSETS 

Bonds owned bytthewcompany rs e) ct of ate =) ctlst ole lbs lwinsieieelneesimrr ttten =) Ori eg es unc $ 1,389,938.00 
Stocks owned by the company o. os ‘dw du au ey, OAM. TL aoe OM on eben! coe o8 Gila ete, olGe, MrenuagNe We 666,536.00 
Mortgage loans on real estate wa ey ai He aC vw, Sow Sotitars ope: olanen Schteycerte: tour oteiilacteamy ete aavhas mnemeas 8,939.00 
Real estate owned by the company not under agreement of sale, less encumbrances « « « «» «-e 101,157.00 
Cash oso CO Ealhe-s -o © en ce ty be my dy lee olay) en Bp ection cael ata fomeemues Cehod ie neohem wine neemrarm “ete! ae 15,993.00 
Investment income, due and accrued « « «© «© = © © © o ee © 8 oe 8 we ee 15,737.00 
Outstanding life insurance premiums and annuity considerations «.« i «© © «© os «© @ =e 2 6 © 1,510.00 
Accident and sickness premiums due and unpaid effective after 

September G0 of current year «, +, os. 6) = sy ss ™ se (th teh te he 7 ye Sn ee 83,223.00 
Amounts due from other companies on reinsured contracts for claims paid... + ++ +s s+ s 16,458.00 


TotalAsseteot sec it cect ll Methct h ctatal iol eliget vel eintetene tremens wlvie wie) lau (ermal. =” 6” Belge immeeiineg is Sune $ 2,299,491.00 





LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force 129,572.00 
Aggregate reserve for accident and sickness insurance . . « « » » © «© «© © «© s# *« # s# © © © & 558,260.00 
Outstanding claims under insurance and annuity contracts, 

including provision for unreported claims .. «+ © « «© # » © » © © © © © #@ © © # 519, 100.00 
Insurance premiums and annuity considerations received in advance, 


° 
. 
2 
« 
. 
. 
* 
Sea 





including $59.00 accident and sickness premiums ... +.» «ses «= 2 es © © ©» © # © 2 71.00 
Taxes, licenses and fees, due and accrued ean Aa CCU hve nae aapte. ei euman en Muhatee Lagie. snTe 37,851.00 
Commissions on insurance premiums and annuity considerations, due and accrued: 

Life and annuity $89.00; Accident and sickness $184.00 NE ee eines un sunn tie teas 273.00 
General and investment expenses, due and accrued . +6 »« « » «= «© © » © © » © © © © © © © fe 4,013.00 
Totak Liha bi Lt e em eed ss ey ete Bema Wert a cove, “el ve.) ouabain winapiceMuauonn fe’ bere! wimlaimion obit Minnesmane, (6 1,249,195.00 
Capital stock paid "hit pat ig TM Wand ir near GT TR a eee er er es a ee 502,500.00 
Surplus in shareholders fund se Sls eos = le eo emesis (oe if afin) ce) eo) ef eke, Wiis mls, mle) 6 4,230.00 
Surplus in insurance and annuity fund eC ee ee ee ee ee a ee eR 543,566.00 





$ 2,299,491.00 
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(PITTS LIFE INSURANCE COMPANY - Continued) 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 


Life insurance and annuities tet yale aati lad Ae i lt Ae SC a ti) 294,117.00 

Accident and sickness insurance ee ee es at teh al Pa a ete eee te te 1,161,766.00 $ 1,455,883.00 
Net investment income is Sa SR ROR FY BA) Fe Ce a ee ae See ve ee 93,417.00 
Total Income ee ew eS wh ND dere er ut) ah wtgteinth seraitiers a a ae eee eo 1,549, 300.00 


Claims incurred under insurance and annuity contracts, other 
than under settlement annuities: 


Life insurance and annuities nite 4 Soy eetiees . 9S. (82,831.00 

Accident and sickness insurance AOE Se AED pense ercner any 951,932.00 $ 1,034,763.00 

Normal increase in actuarial reserve |. vita tenia tert el re 80,393.00 

Increase in aggregate reserve for accident and sickness : :. 1.1... 61; 997.00 

Taxes, licenses and fees, excluding investment taxes .. ee ee 56,877.00 

Commissions on insurance premiums and annuity considerations [ke 162,234.00 

SGNeraie Oxpelisas Wn eh ce! at ten a Glee tat tt ee tee et AP Ge tet eh Gh ee St Gh BY SS AP Pee eo 161,890.00 1,508,154.00 


Patanuceicareied to Surotua Account (Inoreacedelcits ca. saMelistieaiel eis) 2 om wa 6 « 8 wd we aka 8 $ 41,146.00 


SURPLUS _ACCOUNT 


Surplus, December 31, 1968: 
In shareholders fund ... Msn Meares sartetinl ec ensig inl aie ee a) eeetee 4,230.00 
In insurance and annuity funds ee A eM Se ithe Ss in Sse wth ee Sys) Ks 463,652.00 467,882.00 





Increases: 
Balance carried from summary of operations ... +++ +s.«e2ee9 41,146.00 
Net capital gain on investments oo AEE cath Been G oo) Bee ee 12,158.00 
Contingency resexve on A) & S eliminated «- as «6-0 «© » wt © «@ 26,610.00 79,914.00 








Surplus, December 31, 1969: 
In shareholders fund .. . if Se ee EGE RE PGP AN thigh ae AP Ge et at oP ok 4,230.00 
In insurance and annuity funds Ritetets Met nisy ence eo te fee fer UB ck ea 543,566.00 5 547,796.00 


Table XXIX Peet oT Ns wen AN Ck re OM PANY ) ba M.t £E D 


HEAD OFFICE - LONDON, ONTARIO 


Incorporated - 1956 
Commenced business in Alberta - 1969 
Licensed in the Provinces of Prince Edward Island, New Brunswick, 
Quebec, Ontario, Manitoba, Saskatchewan and Alberta. 


OFFICERS 
R. W. Trollope President 
General Manager 
J. C. Lacey Vice-President 
Director of Sales 
C. J. Ingram Secretary 
Comptroller 
DIRECTORS 
R. W. Trollope - Hyde Park, Ontario W. S. Chalmers - London, Ontario 
F. E. Underhill - London, Ontario J. C. Lacey - Port Stanley, Ontario 


FF. J. Brooks - London, Ontario J. P. Lewicki - London, Ontario 
; J. R. McLaughlin - Mount Elgin, Ontario 
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(PITTS INSURANCE COMPANY LIMITED - Continued) 


DEPOSIT 


Reciprocal deposit of $ 358,400.00 held by the Government of 

Ontario pursuant to uniform reciprocal deposit legislation 

as security for contracts in Prince Edward Island, New Bruns- 
wick, Ontario, Manitoba, Saskatchewan and Alberta. 


AUDITORS 


Clarkson, Gordon & Co., London, Ontario 


CAPITAL STOCK 





No. 
BRuthorized . <2) "amen tae 0. obs. ays. syueise, (9) oRbepemep tia Numis) ene 7,900 
Subscribed - . Ser ey eeWeh ue 6:6 5 st stylet et a of (eh otal Spree ta! nl ow ate 7,025 


Reid why Cash cts tetineente oe. 2 6. MMe eee) a) wot Ot ean of \ebestas Geieee Jal, soo 


Premium on Capital Stock «4 ) ws 8 wi a) oe) aps ce) One RE ae! nls) ep ee 


COMPARATIVE BALANCE SHEET 


ASSETS 
Investments: 
Bonds ana! vw) ee. nay Sime fel ote Tew Mein wt Haima ot halite? (jah ha) a ia) faite tee ates 
Stocks a ee Nie ogee 9) s,s, a) \antan ta Newt Woh cMiteUMOlitaas “Net, ish Mai etacay atehe eves 


Real Estate Le See ACoA EO eT ey Ge es ei «Cr ch ONO ty ade NRE 


Summary of investments (Sub-total) . 
Cash 0 See a A Boca ea 
Investment income due or accrued . 
Amounts due from agents and brokers 
Amounts owing by reinsurers re eta 
Other assets a Gre deeremie® oats, Una he 


; “CROSS \ASSGLS Maat teeeeik ilies Rts/ Molise Mell va (outa sien tcc) 
Deduct sAssets notaditt ted, alec hes ols) mist oimeue temic eet manners 


Total assets admitted n= esa) «shin “i se 6 


Unearned premiums extended at 100% .... 
Provision for unpaid claims me ao 
Provision for adjustment expenses of unpaid 
Bank overdraft and loans atk, Re ae 
Agents and brokers’ credit balances . . 
Amounts owing on Binsurance contracts 
Expenses due and accrued - Trade ... 
a taXGS) « «| « 
Other liabilities wat late Piet 5” wir dune, s 


Total Liabilities . 


ee ee @ a Qee 
= 
2 o = ef ap eate 
fic 
Se ee et oe ae 
Qa 
« ee «woe ol es 
eae s, “Gee eae 
ay ise: vs Ree 
a dye) ls abieban ees 


se es eee 


Reserves: 
Investment and contingencies .... . 
Capital and surplus: 
Capital Stock subscribed and paid Pears 
Surplus SLs uhh S\.ginrenite! ae eal aol wig et tw. abe eta A a ecu) ~ alle Ria otis 


° 
. 
© 
. 
. 
« 
s 
2 
> 
. 
. 
. 
© 
. 


. 
. 
° 
. 
. 
. 
. 
. 
. 
. 
. 
. 
. 

° 


Common 
Par Value 


: $100.00 


$100.00 


Current 
Year 
1969 


$ 


1,084,797.00 
534,253.00 
276,093.00 


1,895,143.00 
58,323.00 
10,532.00 
88,225.00 
48.00 
8,035.00 


2,060,306.00 
23,278.00 


$ 2,037,028.00 


ek 

~ 450,069.00 
458,944.00 
10,000.00 


746.00 
24,558.00 
9,922.00 
175,205.00 


1,129,444.00 
616.00 


702,500.00 
204,468.00 


$ 2,037,028.00 


Amount 
$ . 750,000.00 
$ 702,500.00 


$ 702,500.00 


$ 26,377.00 


Prior 
Year 
1968 


818,238.00 
284,778.00 


1,103,016.00 
58,728.00 
7,354.00 
43,796.00 
113,101.00 
22,354.00 


1,348, 349.00 
12,496.00 


$ 1,335,853.00 


$ 362,358.00 
297,725.00 

10/ 000.00 
9/961.00 
313.00 
44,257.00 
18,275.00 
13,048.00 
286.00 


756,223.00 
14,202.00 


481,000.00 
84,428.00 


$ 1,335,853.00 
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(PITTS INSURANCE COMPANY LIMITED - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 





Current Prior 

Year Year 

1969 1968 
Unearned premiums included in liabilities at beginning of year .... « $362,358.00 $ 288,137.00 
Net premiums written SH Rec, oe OM eR) CPC oe CCK Meme RA REP tee 1,157,328.00 920,909.00 
1,519,686.00 1,209,046.00 

Less: 

Unearned premiums included in liabilities at end of year . . »- « « « « « 450,069.00 362,358.00 
Net Premiums earned . 2 Bete wee es S 8 eS 1,069,617.00 846,688.00 
Net claims incurred ws | = Siete 6 6 we ee eee ate « pe Se 884,483.00 640,434.00 
Net adjustment expenses .« «%) s woe ete le ee et we we ee eee te we 27,401.00 10,651.00 
Commissions and allowances SCRIMEMEOIAES cats as eO oa ee er ew ten oe s 8,362.00 ( 33,853.00) 
General expenses and taxes incurred ‘sj1 «© 2 s © ew eh es hee 84,508.00 120,458.00 
TORAL AXPORGLECYE™s (ee te we, 8 is os) ws Wiebe fe 1,004,754.00 737,960.00 
Underwriting profit hate (< Seen ae <a ae we ae ate he es Sal ee, ee 64,863.00 108,728.00 
Other income and (expenditure) a et ER eC eC home CET aah rg ea ee PET 65,959.00 50,899.00 
Neeroroblt i.) onset: ce es ee Me ees: iaigeie $ 130,822.00 $ 159,627.00 


SURPLUS 
Current Year 
Decreases Increases 
Net profit eh cere a dale (ab ieGliinges Soci skeet 6 eis ee 130,822.00 
Changes in unadmitted ledger assets .. + « » se » © © © © se we ee 10,782.00 
$ 10,782.00 $ 130,822.00 
Net increase Tat: EE REI, He oe Tee ee ee IS ee ee ah eS $ 120,040.00 
Capital stock subscribed and paid up and Surplus at beginning of year «. .«. «2s so « 565,428.00 
Capital stock paid in during year. «2 © «8 © me 8 we ee et ee he tk me ws 221,500.00 
Capital stock and surplus at end of year - Surplus for protection of policyholders . . 906,968.00 
Deduct paid in capital stock at end of year . . «2. 2 © © » = ee @ ww we we we ee 702,500.00 
Bormpierror balance Sheet. sa. .s cs 5 “aie © syst sus levees els el ue fr 1% oo ee ee ke $ 204,468.00 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 

GUARANTEE : 
Fidelity Gross ini force: at end of, 1969 5 28 bow aw ee ee HS $ 1,000.00 

ReiHusurance ss ae es woe Ss 6 st tk te eh Uh! hh; 3 

Nek in, force @t end of LOGS 606s 6 nr es ew es $ 1,000.00 
LIABILITY: 
Public Liability Grogs in force at end of 1969.6 «ci we ee te ee $ 21,001.00 

REIMSUTANCE 2 s/c ks se eS SO ee es le ee we we 3,000.00 

Netitnefoxrceset endlol L969: sae ube ee @ ace ee $ 18,001.00 
Personal Grosstin force Atvend of L969 ts 2 6 >, ‘oi (a. eo fa hen ep wb $ 963,379.00 
Accident and REERAUTATICO oe atte chu a! ephemeris. oh 8) te ler waa ee a mi ene 1,912'.00 
Sickness $ 961,867.00 


Net in force at end of 1969, «1 & % 2% 3 6% es ee FG $ 961,867.00 


1970 Report of the Superintendent of Insurance 


ieee ae LA PREVOYANCE COMPAGNIE D’ASSURANCES 


THE PROT DAN NE Ars Suk AN Cas CG OuM PANY, 


HEAD OFFICE - MONTREAL, QUEBEC 


Incorporeted - 1905 
Commenced business in Alberta - 1955 
Licensed in the Province of Quebec for life insurance and 
licensed in New Brunswick, Quebec, Ontario, and Alberta for other than life. 


OFF ICERS 
Etienne Crevier, M. Comm., LL. D. President 
Roland Bock Vice-President 
Paul Courtois Vice-President 
J.C. Margin Secretary 
Maurice Rene de Cotret Treasurer 
DIRECTORS 
John G. Ahern, Q. C. - Montreal, Quebec Lucien Lachapelle - Sorel, Quebec 
Lionel Baril - Princeville, Quebec Camille A. Lang, C.A., M.B.A.- Montreal, Quebec 
Wilbrod Bherer, Q.C. Quebec, Quebec J. L. Levesque, D. Sc. Comm. Montreal, Quebec 


Roland Bock 
André Charron, Q.C. 


Montreal, Quebec 
Montreal, Quebec 


Montreal, Quebec Berthold Mongeau 
Montreal, Quebec J. Réne Ouimet 


Paul Courtois - Montreal, Quebec Gerard Parizeau, M.Comm. - Montreal, Quebec 

J. Harold Crang - Toronto, Ontario Jean-Paul Routhier, M.Comm. - Montreal, Quebec 

Etienne Crevier, M. Comm., LL.D.- Montreal, Quebec Jean-Paul Tardif, M. Comm. - Quebec, Quebec 

Marcel Faribault, LL.D. - Montreai, Quebec Rene Thomas - Montreal, Quebec 

Gérard Favreau - Montreal, Quebec Antoine Turmel - Sherbrooke, Quebec 
AUDITORS 


Courtois, Fredette, Charette & Cie 
DEPOSIT 
With the Government of the Province of Alberta $ 55,000.00 
CAPITAL STOCK 


Capital stock authorized: - No. of shares 5,000,000 Par Value $1.00 Amount $5,000,000.00 
Subscribed and paid in cash:- No. of shares 500,000 Par Value $1.00 Amount $ 500,000.00 


Premium on Capital Stock aoe ae wees, “OR athe te Se ee oe ue aicewe OS uot Fat et Neuse ow) 6 ae ENG 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 
(other than life) 


Investments: 
Bonds apie ieiss ta )6, eee) Gta Otre La & on re 
Stocks on ae ee ae 
Real Estate nes sa eee he Be ie ee 


Summary of investments (Sub-total) 


Cash Ae a eo Oe Gerace Oe Ce eens 
Investment income due or accrued 5 
Amounts due from agents and brokers 
Amounts owing by reinsurers ... 

Other assets Ota aler nie dks) “en 5 


Gross assets ... =» 


Dechiict: Assets not admitted . . . « 2 w «-s 5 


Total assets admitted 


LIABILITIES 
iineanrnedubroniums extended. at.S0, «= = « « 05 @ sa» aes 
Provision for unpaid claims a aye) a ee oe 
Provision for adjustment expenses of unpaid claims 


Agents’ and brokers’ credit balances . ... 
Amounts owing on reinsurance contracts : 
Expenses due and accrued - Trade wate es 

- Taxes a a aes 
Other liabilities Pte iene = a: Webs 


Total liabilities in 
Reserves: 
Investment and contingencies ... oun 


Reinsurance ceded to unregistered companies 


Capital and surplus: 
Capital Stock subscribed and paid .... 
Surplus Maile gh Go cle eee ah) es eee 


BALANCE SHEET (DECEMBER 31, 1969) 


Bonds owned by the company MMs a kis Ses 
Stocks owned by the company chet ate state me 
Mortgage loans on real estate Paar) 


Other Oe eee Pee ee ee eee Ty 
Policy loans eee ae Ch Racal es 
Cash aes Beta = a 5 
Investment incone, due and accrued . 


Realestate owned by the company not under " agreement of sale, le 


(Life Branch) 


ASSETS 


Outstanding life insurance premiums and annuity considerations 
Accident and sickness premiums due and unpaid effective after 


September 30th of current year ... ‘ 


see 2 Meee 


Amounts due from other companies on reinsured contracts for claims 


Total assets D MOC Ra Was Ws io he oe oS 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force 


Aggregate reserve for accident and sickness insurance . 


Outstanding claims under insurance and annuity contracts, 


including provision for unreported claims 


Amounts on deposit with the company, pertaining to insurance 
and annuity contracts and including interest accumulations 
Insurance premiums and annuity considerations received in oe, including 


$ Nil accident and sickness premiums 


Provision for dividends to policyholders payable in “the following. year A 


Provision for group experience refund om ok 
Taxes, licenses, and fees, due and accrued - 


orate ea 


- 
s encumbrances: 


Current 
Year 
1969 


15, 410,213.00 
2,189,655.00 


3,779,954.00 


21,379,822.00 
755,105.00 
260,317.00 
3,777,603.00 
23,892.00 
361,367.00 


26,558,106.00 
294,513.00 


26, 263,593.00 


10,156,252.00 
10, 246,334.00 
318,473.00 
56,508.00 
275,073.00 
13,091.00 


500,002.00 


21,565,733.00 


250,000.00 
307.00 


500,000.00 


3,947,553.00 
26, 263,593.00 


Commissions on insurance premiums and annuity considerations, “due vand "accrued: 


Life and annuity $ 31,724.00; Accident 
Amounts received but not yet allocated ee a 
Suspense ale ly seh iw te ge eae a ee) ee ee 
Premiums due on reinsurance 
Miscellaneous liabilities i deed sail 


Total liabilities .. Re Eales Ges esos 
Surplus in shareholders “funda eae peetasiey ele 


and 


sickness $ Nil 


$ 


Prior 
Year 
1968 





13,593,852.00 
2,350,706.00 


3,499,642.00 


$ 


$ 


19,444,200.00 
412,852.00 
216,353.00 
3,278, 345.00 


482,590.00 


23,834, 340.00 
19,338.00 


23,815,002.00 


8,612,843.00 
8,620,462.00 
245,833.00 
20,709.00 
$03,455.00 
210,467.00 
58,376.00 


___ 534, 568,00 


$ 


$ 


$ 


$ 


18,806,713.00 


250,000.00 
2,672.00 


$00,000.00 
4,255,617.00 


23,815,002.00 


12,660,328.00 
76,547.00 
1,095,185.00 


171,681.00 
1,060,890.00 
180,220.00 
239,929.00 
126,970.00 


138,723.00 
54,835.00 


15,805, 308.00 


13,965,644.00 
57,869.00 


666,632.00 
1,533.00 


43,405.00 

1,000.00 
11,096.00 
12,546.00 


31,724.00 
60,744.00 

1,897.00 
39,724.00 
45,888.00 


14,939,702.00 


$ 


865,606.00 


15, 805,308.00 
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1970 Report of the Superintendent of Insurance 


(THE PROVIDENT ASSURANCE COMPANY - Continued) 


\ 


CONSOLIDATED BALANCE SHEET (DECEMBER 31, 1969) 


Other than life 
Life branch as per 


branch as per Annual Statement Form No. S-6~. 
Annual Statement Form S-1 wie Grek Oeste | sree 


Reserves: : ; 
Investment and contingencies aia Wat Wal Soc rallies Pra. Tol Reerens 
Reinsurance ceded to unregistered companies ieee, ta ave 


Capital and surplus: 
Capital Stock subscribed and paid 
Surplus in shareholders fund . 
Surplus J gee ee en cs! 5) Fel Je Ba 


COMPARATIVE STATEMENT OF PROFIT AND_LOSS 





Unearned premiums included in liabilities 

Net premiums written ce ate ay ate a 
Sub-total... 

Less: 

Unearned premiums included in liabilities 


Net Premiums earned 


Net claims incurred . «© «© » © «© # & @ 
Net adjustment expenseS . « »« » = « « = 
Commissions and allowances fox eb . 
General expenses and texes incurred * 


Total expenditur 


Underwriting profit or (loss) .«».+=. +s 
Other income and (expenditure) ae, are 


Net profit = « 


Premiums and annuity considerations: 
Life insurance and annuities .-« « 
Accident and sickness insurance 5 


Considerations for settlement annuities 
Net investment income Spano salen eae 
Miscellaneous receipts a id, Coeiaeete magne 


Total Income a be ie aaa ae Fae eee 
Claims incurred under insurance and 
other than under settlement annuitie 

Life insurance and annuties C 
Accident and sickness insurance 


Payments under settlements annuities 
Normal increase in actuarial reserve 
Increase in aggregate reserve for ac 
Interest credited to amounts on depo 
Interest on claims . . «+» « 


ge omeca it. Papert cettaie a's 
Taxes, licenses and fees, excluding investment taxes .. « « 
Commissions on insurance premiums and annuity considerations 


General expenses eid Fk fade otetele el ae 
Dividends to policyholders .. =. «= 
Group experience refund a oe 


Balance carried to Surplus Account 


(other than life) 


at beginning of year 


at 


ee 8 6 
se oe 
a. 1s ew 
eee © 


SO | te wus) Gea) @ elie 


er hee eee Fs Cee a GR 


3 « 8 9 @ eee @ 8) ee 


SUMMARY OF OPERATIONS 





(Life Branch) 


SE efile ete se cea is 
annuity contracts, 

ei 

Pa Oe eee a Cae 


o ataptre ia 
cident and sickness 
sit with the company 


7 8 


Si ot (Wie Oe tle Ci t e: 
8 Ce ig we Wi eS cea ie ae 


(increase) Soh, hts Oni te 


insurance 


oe a wee 


Assets 


$ 26,263,593.00 
15,805, 308.00 


——————— 


42,068,901.00 


——————___—————_ 


$ 42,068,901.00 


——_—— 
———OOe 


Current 
Year 


$ 8,612,843.00 
21,088, 009.00 


St 


29,700,852.00 


10,156, 252.00 


ea Sima 


19, 544,600.00 


12,026,876.00 

553,968.00 
4,022,021.C0 
3,667, 785.00 


Al Beene Sa 


20,270,650.00 


( 726,050.00) 
1,271,134.00 


$ 545,084.00 








$ 4,045,401.00 
719, 779.00 





$ 1,483,316.00 
594,098.00 
2,077, 414.00 
10,046.00 
1,415, 200.00 
12,458.00 
63.00 
9,217.00 
98,102.00 
918,944.00 
841,012.00 





$ 21,565,733.00 
14,939,702.00 


———— 


36,505,435.00 


250,000.00 
307.00 


500,000.00 
865,606.00 
3,947,553.00 


———— 


$ 42,068,901.00 


——— 
—ooooeeeaeaeeeeo 


Prior 
Year 


$ 7,595,830.00 
__17/,086, 063,00 


24,681, 893.00 
8,612, 843.00 


$$ 


_16, 069, 050,00 


9,385,185.00 

395,559.00 
2,912, 788.00 
3,631,272.00 


———— 


16, 324,804.00 


( 255,754.00) 
1,290,872.00 


$ 1,035,118.00 





$ 4,765,180.00 


27,660.00 
898,106.00 
2,940.00 


— 


5,693,886.00 


5,417,343.00 





$ 276,543.00 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT 
(Life Branch) 


Special reserve, December $31, 1968 . . « « « e@ ss» ow ww 
Increases: 
Balance carried from summary of operations Sig a Wy hy, OS 
Net capital gain on investments a Pe CIC aoe topes, na 


Decreases: 
Increase in special reserves tetera hae” Se ae ee Rees he 
Increase in actuarial reserves due to changes 
in valuation bases Ghd Veh. aaa O Aer acne Cea 


Special reserve, December 31, 1969 2. cs 2 a ee cs we ee ne 


CONSOLIDATED PROFIT AND LOSS ACCOUNT 
Other 


than life 


H@EGEPREOMe 5 oe ws es se ee ek eh ee hl 19,544,600.00 


Total claims and expenses Seis eb a euiei ‘wel %6, 06 = 20,270,650.00 


(| 726,050.00) 
Other income and (expenditure) ....-+-+.see-e 1,271,134.00 


$ 545,084.00 


SURPLUS 


Net profit Prothnetge hang hh emeee oso su ay allay .o¥ Say wpay sy cH <p stew se & 
Changes in unadmitted ledger assets ate eh te PEO AR. HF; 
Changes in reserve for outstanding el nnirarce Seeded | 

to unregistered companies . . « « « « » e « « 
Additional depreciation on pert leer cate 
Dividends declared .... 5 + A ot 6 
Reserve for market fluctuations - on stocks = 


Net decrease or increase . « 


Capital stock subscribed and paid up “and Surplus. at beginning of year ene 


Capital stock and surplus at end of Fett - Surplus for protection 
policyholders 2 need ae Le Fae aniiod 
Deduct paid in capital stock: at end ae year te re ee een oO 


Surplus per Balance Sheet Tit eee eeiie © wets ee 8 


EXHIBIT OF PREMIUMS IN FORCE IN 

PROPERTY : 
Fire Gross in force at end of 1969 ... 
Heinsvxrance: sf. ga liell= is ee + lle te aie We 
Net “in force at ‘end of 1969" . 2. s « 
Personal Gross in force at end of 1969 ... 
Property , Reinsurance’ ss yaw Se ce ee 8 
Net in foree at end of 1969 _.-. « « 
Real Gross in force at end of 1969 ... 
Property Reinsurancerced is sui Yauesysedesils « 


Net in force at end of 1969 ... . 


of 


CANADA 


$ 


$ 


$ 


276,543.00 


12,548.00 


52,450.00 


443,829.00 


Life 


branch 


5,693,886.00 


5, 417,343.00 
276,543.00 


276,543.00 


Decreases 


294,513.00 


21,000.00 
500,000.00 


40,000.00 


855,513.00 


$ 1,072,794.00 


289,091.00 
1, 361,885.00 


496,279.00 


$ 865,606.00 


Total 


$ 
25,238, 486.00 
25,687,993.00 


( 449,507.00) 
1,271,134.00 


$ 821,627.00 


Increases 
545,084.00 


2,365.00 


$ 547,449.00 


($ 308,064.00) 


4,447,553,00 
$00,000.00 


$3,947,553.00 


$9,242,292.00 
806,655.00 


$8,435,637.00 


$2,536,821.00 
149, 425.00 


$ 33,820.00 
___13, 005.00 


$ 20,815.00 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 


PROPERTY: ( 


Inland 


Transportation 


Theft 


Boiler 


Plate 
Glass 


Fidelity 


Surety 


LIABILITY: 


Public 
Liability 


Employers’ 
Liability 


Personal 
Accident 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA (Continued) 


Continued) 


Gross in force at end of 1969 


Reinsurance o oe 


Net in force at end of 1969 


Gross in force at end of 1969 
Reinsurance oo 


Net in force at end of 1969 


Gross in force at end of 1969 
Reinsurance PP rye 


Net in force at end of 1969 


Gross in force at end of 1969 
Reinsurance 4) aiye 


Net in force at end of 1969 


Gross in force at end of 1969 
Reinsurance es" s 


Net in force at end of 1969 


Gross in force at end of 1969 
Reinsurance Ale 


Net in force at end of 1969 


Gross in force at end of 1969 
Reinsurance nee wate 


Net in force at end of 1969 


Gross in force at end of 1969 
Reinsurance Pipa cet 


Net in force at end of 1969 


Gross in force at end of 1969 
Reinsurance - 8 


and Sickness 


AUTOMOBILE : 


Table XXXI THE 


Net in force at end of 1969 


Gross in force at end of 1969 
Reinsurance a ieale 


Net in force at end of 1969 


RE, TRAP LSb* -LeU M*Bsb RIM EONS 


J. 


Py 


MUST eARL SW eR TNSURANCE 


HEAD OFFICE - WINNIPEG, MANITOBA 


Incorporated - 1905 

é Commenced business in Alberta - 1916 
Licensed in the Provinces of Ontario, Manitoba, 
Saskatchewan and Alberta. 


T. Cummings 
P. Logan 

T. Wake 
Wright 


OFFICERS 


President 
Vice-President 
Treasurer 
Secretary 


$ 43,819.00 
4,074.00 
$ 39,745.00 
an 472,657.00 
8,942.00 
$ 463,715.00 
$ 60,248.00 
60,248.00 

$ = 
$ 122,393.00 
1,392.00 
$ 121,001.00 
$ 140,517.90 
14.00 
$ 140,503.00 
$ 199,183.00 
70,595.00 
$ 128,588.00 


$  2,315,799.00 
20,909.00 


$ 2,294,890.00 


$ 474,485.00 
41.00 


$ 474,444.00 





$ 11.00 
See. 00 
$ 


10,792,216.00 
1,311.00 


$ 10,790,905.00 


COMPANY 
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—_—_————— SS SSS 


(THE RETAIL LUMBERMEN’S MUTUAL FIRE INSURANCE COMPANY - Continued) 


DIRECTORS 


. P. Logan - Yorkton, Saskatchewan 
. T. Wake - Winnipeg, Manitoba 
. A. Alsip - Winnipeg, Manitoba 
. H. Clark - Edmonton, Alberta 


AUDITORS 


Ford 


P. Loewen 


L. 
Fi. 


Milne 
Westrum 


- Penhold, Alberta 
- Steinbach, Manitoba 
- Winnipeg, Manitoba 


- Briercrest, Saskatchewan 


Thorne, Gunn, Helliwell & Christenson 


DEPOSIT 


With the Government of the Province of Alberta $15,000.00 


COMPARATIVE BALANCE SHEET 


Bonds cee he tants fe ale ee 
Cash ECS eer ee Oe 
Instalment premiums receivable 

Advance premium deposit ers 
Other assets Sete knee 


Total assets admitted 


ASSETS 


LIABILITIES, CAPITAL AND-SURPLUS 


General expenses due and accrued ae earwe' el © 
Policyholders’ assessment guarantee deposits 


Total liabilities r. 
Reserves: 
Investment and contingencies ... +. « 


Surplus RUNTIe Ga state ah cig elie np seta his ie iets) oc 


Net premiums:carned  sjpie-e 6 ew eh few eifilel ee 


Netclaims incurred 2 «isis \s« 
Net adjustment expenses ..- « 
Net commissions incurred one 


General expenses and taxes incurred 


Total expenditure a 


Wnderwriting profit or (loss). « » «4 ©.* .« 
Other income and (expenditure) Pn te state ge tee 


Net profit or (loss) Sea vie cage tacp danish enue tee 2 


. 


COMPARATIVE STATEMENT OF PROFIT 


ee ee 


AND 


LOSS 


$ 


Current 
Year 
1969 


177,406.00 
8,921.00 
1,178.00 

10,000.00 


1,611.00 


$ 199,116.00 


oo 


2) 


2,550.00 


76,523.00 


$ 199,116.00 


yaa 


79,073.00 


30,891.00 
89,152.00 


Current 
Year 


D 6,260.00 


8,393.00 
692.00 
76.00 


8,787.00 


17,948.00 


— 


($ 


(11,688.C0) 
7,875.00 


3,813.00) 


$ 


Prior 
Year 
_1968 


$ 185,306.00 
2,788.00 


15,369.00 


$ 203,463.00 


$ 666.00 
73,207.00 


79,873.00 


25,405.00 
98,185.00 


$ 203, 463.00 





Prior 
Year 


6,456.00 


4,202.00 
71.00 


8,972.00 


12,845.00 


(6,389.00) 
7,254.00 


ae 


2 
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(THE RETAIL LUMBERMEN‘'S MUTUAL FIRE INSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT 


aes eae 


HEAD OFFICE - REGINA, SASKATCHEWAN 


Incorporated - 1908 


Commenced business in Alberta - 1966 
Licensed in the Provinces of Manitoba, Alberta and Saskatchewan. 


Glen D. 


G. Russell Barlow 


J. W. Bardua 


Glen D. Turner 
G. Russell Barlow 
Glen P. Sutherland 
Bernard Stanton 


Regina, 


Saskatoon, Saskatchewan 


Brandon, Manitoba 
Edmont on, Alberta 


Prior Year 


Decreases Increases Decreases Increases 
Net profit or (loss) RRR pe Am th, i. Meare 3,813.00 865.00 
Changes in unadmitted ledger assets asian ag ams = 4,910.00 
Changes in reserve for investment and 2 
contingencies token ec. th Fino Gace ee 7,038.00 4,910.00 
Income and profit taxes incurred a Pesta hae te 266.00 = 
Excess of assets not admitted over reserve 
for decline in market value of investments . - __ 1,552.00 LTS V ARO LO) 
$10,851.00 $ 1,818.00 6,462.00 > 5,7 7500 
Net decrease, (%. <=) ike iet suena iste ennai < taag fans s Tene COTO USS OP (S$ 687.00) 
Surplus at beginning of year ct a ar re sie Fe aha els 98,155.00 98,872.00 
Suxplus per Balance’ Sheet ~ ‘ss (a) iu) = (a) AUuenicel ciibaitaiairaliralttte ain $ 89,152.00 $ 98,185.00 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
PROPERTY 
Fire Gross in force at end’ of 1969 . 4... < ahs » 2» 2 « 2 «, © 16,285,00 
Reinsurance ahs: gate ages In, cy kien tik 8 ya euie Pee eee a ae 10,025.00 
Net inagorce at endl of W959) (ef. ks aclu dele ae aie! ene ane; Byp260e80 
Table SXXII THE SASKATCHEWAN (“GUARANTEE 4&6 FRD ELLY (co. i oe 


OFFICERS 
Turner President 
Vice-President 
Secretary-Treasurer 
Acting General Manager 
DIRECTORS 


Stewart Campbell 
Saskatchewan 
Louis Driscoll 
J. Wachal 


DEPOSIT 


Frederick F. McDermid 


Calgary, Alberta 
Saskatoon, Saskatchewan 
Winnipeg, Manitoba 
Winnipeg, Manitoba 


Reciprocal deposit of $150,000.00 held by the Government of 
the Province of Sas’atchewan pursuant to uniform reciprocal 


deposit legislation as security for contracts in Manitoba, 


McDonald, Currie 


Authorized DCL CRMC ET OE So mete 
Subscribed a? yeni te, mnie, ie ow Fos, aw area, ce 


Paid in Cash Tey eee ae ee eat i, ae 


Saskatchewan and Alberta. 


AUDITORS 


& Co., Chartered Accountants, Regina, Saskatchewan 


CAPITAL STOCK 


Common 

Par Value Amount 
$ 50.00 $ 500,000.00 
$ 50.00 $ 408,850.00 


$ 390,850.00 
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Sa a I SA SS SR I RR SR EEE 


(THE SASKATCHEWAN GUARANTEE & FIDELITY CO. LTD. 


- Continued) 


SHEET 


COMPARATIVE BALANCE 


Bonds cea Co Pere eC 
Cash UGE Ge ant koe eo ee Ste) ue) a ae 
Investment income due or accrued. : 


Amounts due from agents and brokers 
Amounts owing by reinsurers Peer re 
Other assets Sided staal Sivio"a) at ware eel 


Gross assets niet, ts 


Deduct: Assets not admitted eee eter eas. 


Total assets 


Unearned premiums extended at 80% aes, 
Provision for unpaid claims 5 5 se 
Provision for adjustment expenses of unpaid 
Agents’ and brokers’ credit balances ae 
Amounts owing on reinsurance contracts . 
Expenses due and accrued - Trade .... « 

=e SACS eats niet (Fue 
Other liabilities cove are oe Rr 


othe © ¥ Car 
i 


Total liabilities . 
Reserves: 
Investment and contingencies et en eee 
Capital and surplus: 
Capital Stock subscribed and paid ... 
Surplus (Deficit) ee eee oy Oe 


Net loss ‘ ss . Fy ash autene 
Changes in unadmitted ledger assets ooo os 
Adjust 1968 Deficit sini . 


admitted 


SURPLUS ACCOUNT 


= © © © © Mee 
B 

ieee 8) Bes 
a 


ASSETS 


oé by ie taee 
« ls Sr 
= oh “ol oe) Ue 
ee ae 
Pew ee ae 
af © aye 


Current Year 
Decreases Increases 
44,155.00 

7,534.00 
6.00 
12,000.00 


Changes in reserve for investments and. contimgencies 


Net decrease. . ee.» 

Capital stock subscribed and paid up and 
Surplus at beginning of year ....-s. 

Capital stock paid in during year ....-+. 


Capital stock and surplus at end of year - 
Surplus for protection of policyholders 
Deduct paid in capital stock at end of year 


Surplus (Deficit) per Balance Sheet se 


Unearned premiums included in liabilities at 
Net premiums written MA aie Awe cssincet bere ccatee 


Sub-total Caer ore ae 
Less: 


. 


Unearned premiums included in liabilities at end 


Net premiums earned 


Net claims incurred sa ana, ters ae SL Bowe 
Net adjustment expenses Oe Fe 8 eee 
Commissions and allowances a c7e 
General expenses and taxes incurred 


Total expenditure F 


loss) ae eo oa eke or 


Underwriting profit or 
DEMO) 5) ile essai 


Other income and (expen 


Net profit or (loss) 


$ 51,695.00 





$ 12,000.00 


($ 39,695.00) 


105,306.00 
290.00 


65,861.00 
390,850.00 


($ 324,989.00) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Current 
Year 
1969 


$ 377,482.00 
78,175.00 
1,793.00 
113,895.00 


6,055.00 


977,400.00 
8,143.00 


$ 569,257.00 


tt 


153,198.00 
22,291.00 
3,177.00 
296,732.00 
5,006.00 
o, 007 «00 
__1,.948..00 
487,909.00 
15,487.00 


390,850.00 
(324,989.00) 


$ 569,257.00 


Prior 
Year 
1968 


$ 301,731.00 
63,667.00 
5,162.00 
183,014.00 
72,560.00 
14,361.00 


640,495.00 
609.00 


$ 639,886.00 





$ 292,743.00 
145,140.00 
20,304.00 
1,913.00 
7,762.00 
10,944.00 

25, 775200 
___ 2,512.00 


507,093.00 
27,487.00 
390,600.00 


(285,294.00) 


$ 639,886.00 








Prior Year 





Decreases 
90,096.00 


19,974.00 


$110, 070,00 


Current 
Year 





292,743.00 
252,843.00 


sors 


945,586.00 


545,586.00 


436,639.00 
75,045.00 

(78,671.00) 

188,630.00 


__ 621,643.00 


( 76,057.00) 
31; 902.00 





($ 44,155.00) 


Increases 
[ong 
a eee 





23,352.00 





$ 23,352.00 


($ 86,718.00) 


103,174.00 
88,850.00 


105,306.00 
390,600.00 


($ 285,294.00) 


Prior 
Year 





$ 253,241.00 
658,437.00 


911,678.00 
292,743.00 


618,935.00 


376,673.00 
59,752.90 
73,923.00 

195,217.00 


__705, 165.00 
(88-2 Bo0. “033 
866.00 


($ 90,096.00) 
SSS SSS 
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Table XXXIII 


Authorized 


1970 Report of the Superintendent of Insurance 


SCOUT Tish Tig SiO RAR Peairor eee eC mCs Let wre D 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1961 
Commenced business in Alberta - 1963 
Licensed in the Provinces of Quebec, Ontario, 
Manitoba, and Alberta. 


OFFICERS 
The Rt. Hon. Lord Thomson of Fleet Chairman of the Board 
K. H. Doyle President 
R. W. Broughton Executive Vice President 
Wm. J. Rogers Vice President 
S. F. Chapman Vice President 
St. Clair lMcCabe Vice President 
R. D. Abbot Secretary-Treasurer 
N. W. McDermott Assistant Secretary Treasurer 
DIRECTORS 
K. H. Doyle - Thornhill, Ontario S. L. McCabe - Clarkson, Ontario 
Niet en Lory: - Toronto, Ontario The Right Honourable Lord Thomson 
S. F. Chapman - Port Credit, Ontario of Fleet - Fulmer, Bucks., England 
AUDITORS 
Thorne, Gunn, Helliwell & Christenson, Chartered Accountants 
DEPOSIT 
Reciprocal deposit of $ 306,500.00 held by the Government of 
the Province of Ontario pursuant to uniform deposit legislation 
as security for contracts in Ontario, Manitoba, and Alberta. 
CAPITAL STOCK 
Common 
No. Par Value Amount 
Pe tec, Get) Mo eo te oe ek On cei ct cy med ROPR(O (80) $ 100.00 $ 1,000,000.00 


Subscribed and paid in cash ‘eine MOM isietas 6 sl wires 6 iagOCU $ 100.00 $ 250,000.00 


1970 Report of the Superintendent of Insurance 


(SCOTTISH & YORK INSURANCE CO. LIMITED - Continued) 


COMPARATIVE BALANCE SHEET 


ASSETS 
Investments 
Bonds Cn ek eee ene! x ea kh os ae aR eee 
Stocks Se in, SO eee eee ee ee ee 


Summary of investments (Sub-total) 
Cash TS se . ' site tals) ‘eee ate 
Investment income due or accrued ms 
Amounts due from agents and brokers . 
Ancunts owing by reinsurers .. « « « 
Other assets a eee alate leita ie se 


Gross assets GE cers ke eee 
Deduct: Assets not admitted ise mies <)kis aw ee lee 


Total assets admitted ore a ae 


LIABILITIES 


Unearned premiums extended at 100% Reece 
Provision for unpaid claims « eos 
Agents’ and brokers’ credit balances - 
Amounts owing on reinsurance contracts 
Expenses due and accrued - Trade ark Fales! 
- Taxes wtele 
Okher tiebilities «sae se et etetn a eve 


» 2 2 © ew ew 
om a ee 
see ee ew 
oe es es @ 2 
ses se es @ oe 
se = © & © 
ee es ee we 
> Soe a) te, ee 
oes © © @ 
of ee © we 


Total liabilities apna 4 6, eee 


Reserves: 
Investment and contingencies ...se«ss+e«et es eee 
Reserve for commission on unearned premiums cee! thee 
Reinsurance ceded to unregistered companies ae ele 


Capital and surplus: 
Capital Stock subscribed and paid are ee ae 
Surplus er eta cee Mea ae oe eres) SS Re ee ee 


SURPLUS 


Current Year 


Decreases Decreases 
Net profit B aes 255,925.00 
Changes in unadnitted. ledger assets ee 18,596.00 12,720.00 
Changes in reserve for outstanding 
reinsurance ceded to unregistered 
companies erie Fs * 7 209,223.00 
Changes in reserve for investments and 
contingencies i hw eS Pera ee, es 110,822.00 17,496.00 
$ 338,641.00 $ 255,925.00 $ 30,216.00 
Net (decreas@ or increase... Os. tein are ($ 82,716.00) 
Capital stock subscribed and paid up and 
Surplus at beginning of year .~ »~ »- «= » e we e @ « 624,730.00 
Capital stock and surplus at end of year - ape 
for protection of policyholders ae ipa ices 542,014.00 
Deduct paid in capital stock at end of year Pe ted Wee sae 250,000.00 








Current 
Year 


1969 


7 $ 1,816,624.00 
Fi 1,409,518.00 


. 5, 119,825.00 
. 31,316.00 


3,226,142.00 
132,372.00 
9,424.00 
1,651,681.00 
98,216.00 
1,990.00 


Prior 
Year 
1968 





$ 1,355,677.00 


463,159.00 


1,818,836.00 


857,768.00 

9,529.00 
842,109.00 
139,438.00 


140,724.00 


3,308,404.00 


12,720.00 





. $ 5,088,509.00 


$701,165.00 


; 726,261.00 
' 2° 084.00 
2 496,889.00 
Z 216,992.00 
; 87,748.00 
: 1,903,554.00 
: 4,134,693.00 
2 154, 303.00 
i 46,637.00 
; 210,862.00 
2 250, 000.00 
: 292,014.00 


$ 5,088,509.00 


Prior Year 


Sorplvemper Balance SHEGL + sh a. soy <2 28 oh =) when es sh a © $ 292,014.00 








$ 8,295,684.00 


452,601.00 
468,899.00 
1,318.00 


1,469,440.00 


80,019.00 
39,662.00 
7,895.00 


2,519,834.00 


43,481.00 
106,000.00 
1,639.00 


250,000.00 


___374, 730.00 





$ 3,295,684.00 


Increases 
2 





80,489.00 


493.00 





80,982.00 





50,766.00 


__ 573,964.00 


624,730.00 


250,000.00 


374,730.00 
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(SCOTTISH & YORK INSURANCE CO. LIMITED - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 





Unearned premiums included in liabilities at beginning of year ».-. - 
Net premiums written .. ess + 


m eee wom eP e ee ge ee etre es tah Perea 


Suib=total, save ar ita en oie, hate. cath cf etal m pe means 


Less: 
Unearned premiums included in liabilities at end of year 4s « «© sw « @ 


Net Premiums earned Pe ee er a i he 


Net claims incurred kus) apie! ete F 
Net adjustment expenses Me etter: 
Commissions and allowances ee Pee 
General expenses and taxes incurred . 


B AD ou He 
een ee 
Cet, 
2 ee 
. 
iene tn} 
Chee 
yo ud oO 
«iat Fe hs 
ee 
vos an es 
as ve Ge 


Total expenditure’ 5 s 2 sh ¢ 2 «© * # abu ule 


Underwriting profit or (loss) 3) see ae! ol ant Well epee) & Cake asl) ote Miles 
ther income and (expenditure) ea Larne ruse reno or G 
Net profit eee re ORT aie eh hn 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 





PROPERTY : 
Fire Gross in force at.end. of L969 s sue cs ey =) aye 
Reinsurance Ari ee eo eh ty ee ec ae Me ek OT 
Net in force at end of 1969 . st .¥.te 6 ate ene 
Personal Gross in force at end of 1969... 2 «= = == 
Property Reinsurance 2 ence) ee eens -s: -elpie Weleiandsie San 
Net in: force at end of) W969 Tee ie woe) so epee 
Real Gross in force at end of 1969 2. 5 2s 2 = » © 
Property Reinsurance pha ae ahs re sl, ata each ome teen atee Le 
Net in force, at end of E969 ee ie) el el en 
Inland Gross jin force at end of I969 s 5 sa » « = «= « 
Transportation Reinsurance ain eo io Mich nuste ae a tl wee saionw Mieka, Ge) 
Netiin force ‘attendwof .1969 . tewemkettis, © © 6s 
Theft Gross in force at end of 1969 2 5 0 sa es « « 
Reinsurance Fae) eee eT er eure Por eg) 
Net in force at end of 1969.35 3 « sss = « = 
Plate Gross im force at end of 1969 0 a 6 mw = = <n s 
Glass Reinsurance Tiina er, or oe coo ee pee 
Net in force at "end of L969 SPs ees a 
GUARANTEE : 
Fidelity Gross in force @: end of L969 we ew el 
Reinsurance Pak? Ive yim Maro ee ew ew a), 
Néetsin foxce) at end of L969). < suet ey ise) a mda ls 
LIABILITY: 
Public Gross in force at end of 1969). i. co w-s = wos « 
Liability Reinsurance be Reese Way Me. ew ae ae) aw “ee oe ad ey 
Net an. force atiend of 1969) Saios 6 ws ow we 0 
Employers’ Gross am force at end of D969 cee os a ae me 
Liability Reinsurance & aiwigwe sta aba sete ya ek Oh ey Re 
Net in force at end of LOGS. we ste sw oe 
Personal Gross dn forcetat end of “L969... ss 2 we sue 
Accident and Reinsurance reece aca Ue ire ec) 
ip pea Sein shes ca aan © 


Net in force at end of 1969 .....-+- 


Current 
Year 





$ 452,601.00 
veel 535,07 2000 


1,988,273.00 
701,165.00 


1,287,108.00 
723,739.00 
60,217.00 


(209,628.00) 
629, 450.00 


1,203,778.00 


83,330.00 
172,595.00 


$ 255,925.00 


$ 


Prior 
Year 





484,096.00 


808,986.00 


1,293,082.00 


452,601.00 


840,481.00 


542,522.00 
55,855.00 
(216,559.00) 


435,131.00 


816,949.00 


23,532.00 
56,957.00 


80,489.00 


$ 2,362,441.00 





1,968, 346.00 

$ 394,095.00 
$ 674,406.00 
636,167.00 

$ 38,239.00 
$ 30,989.00 
26,842.00 

$ 4,147.00 
$ 744,543.00 
644,789.00 

$ 99,754.00 
$ 14,210.00 
10,678.00 

$ 3,532.00 
$ 9,950.00 
7,462.00 

$ 2,488.00 
$ 124,469.00 
83,661.00 

$ 40,808.00 
$ 183,345.00 
131,566.00 

$ 51,779.00 
$ 1,927.00 
1,285.00 

$ 642.00 
$ 5,597.00 
3,996.00 

$ 1,601.00 
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(SCOTTISH & YORK INSURANCE CO. LIMITED - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA - Continued 


AUTOMOBILE : CkOSa yD ELONCeLAPNONGLOL) LION tenn =e ele, wine 8 tae a, afm ina a 8 $ 1,780,116.00 
Reinsurance en, Cee ak we Oe ae ae eee, Be eee cS Shae Heme ee es 1,125,220.00 


Neteineroree at end of 1969.5 “ss 6 ue wo) wee ow: SSMS Serre $ 654,896.00 


Marine Grossr im force at endiat LOCA" ce. gas) se cat eye) bw: ye Yet erie ad) oe waive va $ 973.00 
Reinsurance RU RetReMie MMs Aichce is Es-Orrk sf fataita tala avert, a a & a) RM 767.00 


Nebsinetorce at endmor 1969 a as «oe tet ae et ee te we 206.00 


lo 


Table XXXIV ShA BQA RD, LE PE ENSURANCE COMPANY 


HEAD OFFICE - VANCOUVER, BRITISH COLUMBIA 


Incorporated - 1953 
Commenced business in Alberta - 1961 
Licensed in the Provinces of British Columbia, 
Alberta, Saskatchewan, Ontario and New Brunswick, 


OFF ICERS 
Harry J. Seed President 
Kenneth F. Rudd Vice-President 
Joseph M. Burnett Secretary and Exec. Vice-President 
C. E. Boulter Treasurer 
DIRECTORS 
Joseph M. Burnett - Vancouver, B.C. Malcolm S. Fergusson - Vancouver, B.C. 
Ralph T. Cunningham - Vancouver, B.C. Ernest Hudson = WVictoria, B.C. 
Graham Rk. Dawson - Vancouver, B.C. Eugene A. Rodko - Regina, Saskatchewan 
James J. Elliott - Vancouver, B.C. Harry J. Seed - Vancouver, B.C. 
Charles H. Wills - Vancouver, B.C. 


AUDITORS 


Peat, Marwick, Mitchell & Co., Chartered Accountants 


DEPOSIT 


Reciprocal deposit of $530,000.00 held by the Government of 

the Province of British Columbia pursuant to uniform reciprocal 
deposit legislation as security for contracts in British Col- 
umbia, Alberta, Saskatchewan, Ontario and New Brunswick. 
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(SEABOARD LIFE INSURANCE COMPANY - Continued) 


CAPITAL STOCK 
Capital stock authorized: - No. of shares 600,000 Par value $5.00 Amount 3 3,000,000.00 
No. of Amount Amount 
shares subscribed paid in cash 
At Deginning of year* 7 ¢ # A 6 of of oS Bom Sw Me Me tel" $28,025 $ 1,640,125.00 $ 1,640,125.00 
Dumiinewiyest © ig <) ca) he a. <>. tw al Cita ye esp et tad my. mn Om Ua 300 1,500.00 1,500.00 
Ht end of year «fats spe eam) ee? ies lehat = Ure egies CaO OcO $ 1,641,625.00 $ 1,641,625.00 


PREMIUM ON CAPITAL STOCK 


Total amount paid at beginning of year . 2s «es ss ee se swe wee ew www 


Amount received during year Sat re ER ae ae, a aie ar tr fe et ce a a 


Total amount paid at end of year “es = « “Ss "= & = 0 0 Sn e 0 es = me ws Ww @ mel ee © 


BALANCE SHEET (DECEMBER 31, 1969) 


HEET 
ASSETS 





Bonds owned by the company F; 
Stocks owned by the company 3 
Mortgage loans on real estate 
Policy loans yee tae ak 
Cash = Ae ee ee 
Investment income, ware and accrued 
Outstanding life insurance premiums and annuity considerations 
Accident and sickness premiums due and unpaid effective after 
September 30th of current year te NeW eee ee te a: in tat 


a eee aha ome a fe, a: Cra Teale 
Cash surrender value - life insurance policy on President ce ea MeMNG May fe. fe wate 
Due. from x,einsurers: = experience ‘refunds. |oN iy mapa ba is) 6 car lsiiva (Ah el can an ee eunes Gee Senne ae 
Recoverable deposits Se eae Ran aes aly am. Wo fe) egies ett lat le) ee re naatat Welvcm treme 
Segregated funds ee oe a ae et eee et ee aie iene Le eC Ee ec ee) era 


Total ASsets: . ss ee. splepleboals ml Sn <) -S seesbaete ekaaeeeats a.'/n) ‘Cockle o| WeeaeeMeCeES (ua ceoeeneetcmes 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force ia aa) eae ts tepmetene 
Aggregate reserve for accident and sickness insurance SE ie UW sa” ea) oglu ee ew 
Outstanding claims under insurance and annuity contracts, 


including provision for unreported claims ....-. * Se 0 Ke eee aglow lx 
Amounts on deposit with the company, pertaining to insurance and 
annuity contracts and including interest accumulations Paria it ee ie nec a Coe 


Insurance premiums and annuity considerations received in advance, 
including $ Nil accident and sickness premiums Set ss Ss 
Taxes, licenses, and fees, due and accrued i: oe 
General and investment expenses, due and accrued 
Amounts received but not yet allocated ida 
Segregated funds . yee pW gh ess PS 
Income tax withheld, C, ‘Pp. ip. anenp. insurance . 
Agents credit balances ze Jethed aeieaaes, Calne, fois 
Miscellaneous wet Ela ng et a Woe eee a aia ee 


Total liabilities Ci eeoiihees echonn oem 5 
Capital stock paid = het oe rh eS 
Surplus in shareholders fund. me Cee . 
Surplus in insurance and annuity funds” . 


e hy 
& Wie 
4, 5a) 
eo se « 
ee oe 
seen 
ee ® 
oe le 
«a te 
ah oe a 
ee ae 
ee ee 
ee ee 
a 6 mie 
"es we 
Ces ae 
ow = « 
es ee 
es es 
ie eer 
2 oy re 
ee ee 
see 6 


$ 138,781.00 
600.00 


$ 139, 362.00 


$ 2,856,518.00 
219,577.00 
928,882.00 
45,372.00 

61, 389.00 
52,429.00 
94,603.00 


11,542.00 
8,668.00 

3, 097.00 
2,000.00 
1,055, 008.00 


$ 5,339,085.00 


$ 1,834,256.00 
166,500.00 


181,250.00 
814,656.00 


2,534.00 
30,343.00 
17,038.00 
16,976.00 

1,055, 008.00 

6,489.00 

11,856.00 
191.00 


4,137,097.00 
1,641,625.00 


139,381.00 
(579,018.00) 


$ 5,339,085.00 
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(SEABOARD LIFE INSURANCE COMPANY - Continued) 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 
Life insurance and annuities mie Re ini tree Conn Pe oats Mere oe Oe Ue Seal came | 
Reotdent and sickness SNsUyaNCe . 5 8s ee ett tke 527,989.00 $ 2,533,345.00 


Net investment income Sadia eeu ee aE PO eECeee Pon Newent a a hs oe eh ee Oe 255, 366.00 
Reinsurance experience refunds .. « «© «© «© © «© #@ © © © © © © © ee ee ee ee ee 8,218.00 
Total Income as Cnet a SEs ae ke ees Oe pen ORe beeen te Ps is 6) 2,791,929.00 


Claims incurred under insurance and annuity contracts, 
other than under settlement annuities: 
fife anairance andlannuitteamea tcc s. cou ate@a ls a(n « wre s » « sos $e’ 632,420.00 





Accident and sickness insurance ens Se a 8 Oe Mee hiker x 238,726.00 
Normal increase in actuarial reserve . Bt etic odie toe OR a 869-448: 38 
Increase in aggregate reserve for accident and sickness insurance .. =» 62,200.00 
Interest credited to amounts on pan oh with the company . wee Pies « 40,109.00 
Interest on claims nee 7a : Niner nts es Gay Cel fa, cit (ey Ate 335.00 
Taxes, licenses and fees, excluding “investment taxes Pte ee ne a ie ge ee De 44,438.00 
Commissions on insurance premiwns and annuity considerations Seay ae 269,719.00 
General expenses eee 2 ok « yee events Foes eo a 8 se 682,852.00 
Dividends to policyholders CEPR ee AT So ee 6 ea S 8 ON ee ee ee 155,540.00 
Group experience refund « 2» s+ 2 «© se © © © © © © © © ee ee 359,251.00 2,788,700.00 
Balance carried to Surplus Account (Increase) + + © * = © © © © © # © © © © © we © ee $ 3,229.00 





SURPLUS ACCOUNT 


Surplus, December 31, 1968: 
In shareholders fund 5 ne F tease ie val foes) t 7s $ .138,781.00 
In insurance and annuity funds Bernese viseLit . (617,338.00) $ (478,557.00) 


Increases: Balance carried from summary of operations ... -« $ 8,229.00 
Net capital gain on investments . «=» «+ « « « «© = 19,769.00 
Investment valuation reserve Pere, Seal ee. wie 85,373.00 
Premium paid on capital stock a a tat eae ota” ite scsi 600.00 
Total increase Deets ate romana ms 58,971.00 
Decreases: 
Increase in actuarial reserves due to 
changes in valuation bases ». -« » + » © + s+ «© » « 20,051.00 38,920.00 


Surplus; December 31, 1969: 
In shareholders fund ... e hl cse se ROME ec. 5 $ 139,381.00 
In insurance and annuity funds © «BGLey Cad se: ogre (579,018.00) ($ 439,637.00) 


eee 
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Table XXXV SIMCOE AND ERIE GENE RA LY ns UR AN Cle Cro 
HEAD OFFICE - HAMILTON, ONTARIO 


Incorporated - 1959 
Commenced business in Alberta - 1967 
Licensed in the Provinces of Quebec, Ontario, Manitoba, 
Alberta, and in the Statesof Georgia, U.S.A, 
and Alabama, U.S.A. 


OFFICERS 
J. C. Stradwick Chairman 
J. C. Stradwick, Jr. President 
A. T. Chmiel Executive Vice-President 
A. Kneale Treasurer 
E. W. Swindall Secretary 
E. Dodd Assistant Secretary 
DIRECTORS 
J, C. Stradwick - Ancaster, Ontario H. Heath - Delhi, Ontario 
J. C. Stradwick, Jr. - Burlington, Ontario A. T. Chmiel - Burlington, Ontario 
M. M., Webb - Brantford, Ontario K. E. Jones - Delhi, Ontario 
W. G. Smith - Delhi, Ontario R. S. Vertente - Delhi, Ontario 
J. T. Hamilton - Simcoe, Ontario E. Adams - Delhi, Ontario 
A. Kneale - Brantford, Ontario J. Lierman - Langton, Ontario 
AUDITORS 
Wright, Erickson, Lee and MacDonald 
DEPOSIT 
Reciprocal deposit of $400,000.00 held by the 
Government of the Province of Ontario pursuant 
to uniform deposit legislation as security for 
contracts in Ontario, Manitoba, and Alberta. 
CAPITAL STOCK 
COMMON PREFERRED 
No. Par Value _ Amount No- Par Value Amount Total 
Aurthordzed. Sie) sea) coe « 2 ee 2, ODO oLO0.00) +5300, 00000 2,600 $100.00 $200,000.00 $500,000.00 
SubseeETOSd | ei wes ciel ets hele me hIoS $100.00 $299,800.00 - - - $299,800.00 
Paid in Cash (or Stock Dividend) $299,800.00 - = - $299,800.00 


CONTRIBUTIONS TO SURPLUS 


Premium on Capital Stock BS Sm fs aww: Me, Cdua we Sas Gy oh Tete cowl te. Sa ty Cen matinee Yin, Se ES See a eo ee $ 3,866.00 
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(SIMCOE & ERIE GENERAL INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 























Current Prior 
Year Year 
1969 1968 
ASSETS 
Investments: 
Bonds eg tee ee er oe A eo, Cee ae eee ey $ 1,986,117.00 $ 1,802,715.00 
Stocks es Ae ee ea Ol eS aC ease Meee cee rem meee 339,315.00 260,538.00 
Short term notes” CPR Bee a tots ee amen el ee ee et 958,716.00 439,750.00 
Summary of investments (Sub-total) ..... 3,284,148.00 2,903,003.00 
Cash - 2 - air. ic Sette tae es, cme are 565,875.00 427,865.00 
Investment income due or accrued Sears MiB sia Oa iy tee Pe Aas Be ta Pale ds 40,311.00 28,188.00 
Instalment premiums receivable ee Nin eG te ha faba Be Be lee Ke pe tads we - 3,479.00 
Amounts due from agents and brokers we Mia Ba Sa Peds, ae Se he Ma le Sent « te 1, 113,517.00 1,009,844.00 
Amounts owing by reinsurers See Boke he Ae Pel oes Bee Bee ee ww her ae 57,939.00 21,682.00 
Other assets “sy SQH ier Ei, eChetiige arr ge er eet Oe ar 227,042.00 1,687,090.00 
Gross assets SOA CE ce Lala a ae ea 5,288,832.00 5,681, 151.00 
Deduct: Assets not admitted Bod Ba Se "en eee ee ee 109,689.00 34,297.00 
Total assets admitted Se ee ee ee ee $ 5,179,143.00 $ 5,646,854.00 
LIABILITIES 
Unearned premiums extended at 80% 4 ne AE oe) OO ae eee ee $ 1,015,354.00 $ 1,005,364.00 
Unearned premiums extended at 100% Se ict oe 3 ER ee COD Rogie ae: ae 166,001.00 55,707.00 
Provision for unpaid claims 2 we: . See he ae eee cee ee 1,439,028.00 1,051,717.00 
Provision for adjustment expenses of unpaid: claims gt sA ot be waa ee = 25,000.00 25,000.00 
Bank. overdraft and loans Omnia Whkek atom es lw meh we eee & 214,750.00 
Agents’ and brokers’ credit balances a Le Jae oe Oe ee ee 26, (622.00 13,189.00 
Amounts owing on reinsurance contracts Sle Cae irae meee ee ee 641,937.00 1,485,037.00 
Expenses due and accrued - Trade A ere ee eee ee eee ee 27,320.00 9,852.00 
- Taxes Siege ee ee eM is pe ea es ee oS 78,524.00 41,925. 00 
Contingent Profit Commissions aes Tear ek he rege fem. fe oe te ee. y 37,500.00 35,000.00 
Other liabilities jee Sa ae Pitieeee CERO pos Seba eeriece Cy uke reas 557,022.00 545,769.00 
Total liabilities abo ag Oot ene 4,014, 308.00 4,482,610.00 
Reserves: 
; Reinsurance ceded to unregistered companies Le ere ee ee eS 53,899.00 13,198.00 
Capital and surplus: 
Capital stock subscribed and paid Sow Gee, ok ae a aa ee ee 299,800.00 299,600.00 
Surplus - Contributed Say sd & RN SAS i: GOT Re ey uae ety SL ey 3,866.00 3,266.00 
Surplus - Earned LN ape ie tas tapuxveatbe pelta: aw bison? raeeDRS iets at tee oe bv. ie 807,270.00 848,180.00 
$ 5,179,143.00 $ 5,646,854.00 
Current Year Prior Year 
Decreases Increases Decreases Increases 
) $ $ $ 
NeEyprotit . - = «)- « . sh gs ees 119,634.00 86,734.00 
Changes in unadmitted ledger RSScES bares 75,392.00 11,406.00 


Changes in reserve for outstanding 

reinsurance ceded to unregistered 

companies Axi. ts 5 : ee ee iis = 4,677.00 
Changes in reserve for investments and 

contingencies a ae Sw ee er oe = 0,090.00 - 


Foreign exchange variances ...+ «« = 1,293.00 2,617.00 
Dividends declared Aee Ss at ae ws 29,960.00 29,960.00 
$ 160,544.00 $ 119,634.00 $S 29,960.00 $ 105,434.00 

Net(decreasd@ or increase = ae ee ($ 40,910.00) $ 75,474.00 
Capital stock subscribed and paid up 

and Surplus at beginning of year « « « w= » ew « « 1,151,046.00 1,075,172.00 
Capital stock paid in during year er en ae og ie 200.00 400.00 
Premium on capital stock paid in during year ....- 600.00 - 


Capital stock and surplus at end of year - 


Surplus for protection of policyholders .... 1,110,936.00 1,151, 046.00 
Deduct paid in capital stock at end of year ere re 299,800.00 299,600.00 


Surplus per Balance Sheet: 
Contributed Surplus Bee peein AEP eS 000,00 $ 3,266.00 
Surplus oki © ia Cacharel: oan 807,270.00 $ 811,136.00 848,180.00 $ 851,446.00 
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(SIMCOE & ERIE GENERAL INSURANCE CO. - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


RU EN ne ee 











Current Prior 
siesr _Year 
. : ; tabiliti inni ea $ 1,061,071.00 $ 660,597.00 
Unearned premiums included in liabilities at beginning of year .. =. . n i 
Net) premiums written = cles ta ats) Tele! et Melcwe miMinSa) sifen ethan! <1 Ge/aei eels) welieeae __ 3,452, 042.00 __ 2,936, 283.00 
Sub-total Scat eae ON ap GM a es we tn ae 4,513,113.00 3,596,880.00 
L : 
Theaese premiums included in liabilities at end GF syead 4s fe Boke Maa ta tee __ 1,181, 355.00 __1¢062,071.00 
Net Premiums earned ». « «es» e+ s+ # e# se ee ee __3,331,758.00 __2,535,809,00 
. ‘ 2,053, 394.00 1,559,610.00 
Net claims incurred oe, Tee eee Cees eset Cy Ce, CAM a sca ’ , , , 
Not clicataant capenneet Gmctot sale: hocavu’ age eeer ene eee 216,931.00 128, 968.00 
Commissions and allowances Beer Serie toe se > CR Romie tio 499,855. a roe 
General expenses and taxes incurred Ap Tari On oe oak or 627,887.00 ___ 520, 008.00 
Total expenditure Cty Pee Pec ie ta rh Soren 3,398,067.00 2,589, 348.00 
ahs .00) ( 53,539.00) 
Unerwriting profit or floss) Be Oodle Mae ato Meee acrem sre tay Ae ene ( 66,309 - 
Other income and (expenditure) BR a PN Birth Maine FT MDA igi hr mip Obagi 185,943.00 ___ 140, 273,00 
Net profit ae MP CeED Te Gy Cert $ 119,634.00 §$ 86,734.00 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
PROPERTY : 
Fire Gross in: force at, end of (1969) 2.16 si 2 6 se = es we oe ol Ue $ 2,782,883.00 
Reinsurance Peer ra Ya ie eG te tr deo os See 1,404,777.00 
Net in force ati end of 29691 is is, © in is! ha’ usar ot Ree R inna aeeeSts $ 1,378,106.00 
Personal Gross in force at ‘end! of L969) a5 we) letter ei tel teins ea ters $ 201,244.00 
Property Reinsurance eee ce ke ect Mice Ae ce ots ce Oe Oo 4 81,371.00 
Net ina torce atnend 10s (L969 seam dice arbi) nail ea caieiatiea remem t eins mci $ 119,873.00 
Inland Gross in forceiat endiot C969 oe nic lcs abet cin catetitsiatale <0 elaieynieilsne $ 816,679.00 
Transportation Reinsurance ai re ie OMNI ooo co ee Poe 8 710,974.00 
Net in force ati-end oF 19690 5) we iv cc om acl) Scent SnD See ee $ 105,705.00 
Theft Gross, in force at end of L969) % te “suls (o's) a) ‘elemtet far) <)ite ints cates $ 89,849.00 
Reinsurance Ye ee er a ey ke eee Oo CO ote me omnes 17,559.00 
Net in, force tatvend of P2969) “ss aa on © teu eu oie ne) cua enna eine $ 72,290.00 
Plate Crossuin: forceratvend (of L909 en.s, aa! sie aikenicntal cuca uis alee $ 29,889.00 
Glass Reinsurance Perri ek ec Caen ec GO eccasoe eeS 59.00 
Net in forsarat end oteuGo menetamie: ee.) on :s) len atlles cailmis\as ewan ntetnTs $ 29,830.00 
GUARANTEE : 
Fidelity Gross) .in forcelat endiiof i969" (a vets a) lw se teu eitey aienien Gutea male $ 11,404.00 
Reinsurance Se) eae ee eT ES ORT my et, Tt Meg nc) a eo 9,123.00 
Net’ iin force at; end) of 1969" se. lave 0 i, ot ie) or a eaen ear ete $ 2,281.00 
Surety Grosga: in fokee. at end of 1969: % 6.64. < 10) woe: Moki RoR aeeo ee eae $ 376,769.00 
Reinsurance a5 ae dat a: <a re ee Rae ta eyo) x cad" SUN cL ene a a Te Cal 286,357.00 
Neti in) force at end) of FL969~ pie edie ve) ot 0 cep ta; sy oy uy oy ep ey Quel $ 90,412.00 
LIABILITY: 
Public Grogsvin: force atvenad of 29099). ic... vita se ke mee ae Gekel ooeeree $ 634,922.00 
Liability Reinsurance Saas a WP te Selah ey! my’ Cel Sk) coh, eve aap Seeley tee “ear wy "eT $29,942.00 
Net: in forcerabi end orylQ69 tees vu, a as ve, «ee, Re areal eee $ 104,980.00 
AUTOMOBILE : SSS 
Public Gross» in: forceratwendsoGhd960° so «wc etle wn he le oe ue we $ 1,037,829.00 
Liability Reinsurance aie a Kary My A \wirwce oi tee ua Mle, araht eka mcs}! pil ara epr eae ae se eee 


__" 847; 038,00 
Net iin. force abiena@ofi 969° oc. eens USL e e 


cere. Shima remus $ 


490,791.00 
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(SIMCOE & ERIE GENERAL INSURANCE CO. - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


AUTOMOBILE: (Continued) 


Medical Grads Gubforcetat end ofil960 Yale. ie te ele ike eee ere. SY © $4,651.00 
Reinsurance se ee Wha. wiih a coe eee here Shou Whee Oy) cee 13,398.00 
Net in force at end of 1969 Se aes in wea amet bal late $ 1259300 
Other Gross in force at end of 1969 arts ae te ae sR SAS dha (ets 3 $ 529,224.00 
RoinSusaNGON ge a8 a eae « eGaliel «Bae ete am ete tee UStle) © 289,020.00 
Net in force at end of 1969 cn weer cc Same ems. tar Ma an $ 240,204.00 
MARINE Gross in force at end of 1969 J ARR iy cy otc am Meer perme $ 1,875,014.00 





Reinsurance ; OCC aoe Ce a oe a eee ne ee 1,353,765.00 


Net in force at end of 1969 oA cule eed © wes ish eek wie, a) $ 521,249.00 
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